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All intormation in this Term Sheet, whether regarding assets backing any securities discussed herein or otherwise, will be superseded by the information contained in the tinal prospectus.

Preliminary Structural and Collateral Term Sheet

October 12, 2004

oldman

achs $994,475,000 (approximate) of Otfered Certificates

GSR Mortgage Loan Trust 2004-12
GS Mortgage Securities Corp., Depositor
Mortgage Pass-Through Certificates, Series 2004-12

. - Principal Principal

» : Approximate | Expected Ratings|  Expected Credit Initial  [Estimated Avg.| Estimated Payment Payment
. Product Certificate (Moody's and Enhancement: | Coupon - Lite {yrs) Avg. Lite Window - Window | Pricing
Certificates | Group Type Batance “Fitch), - - Percentage ¥ (%) CPB/YTC® | (yrs) MAT® | CPB/YTCW MAT® | Speed
1At 1 1 mo, 6 mo 309,927,000, Aaa/AAA 5.50% 1ML+0.34% 3.81 4.19 11/04-08/14 11/04-08/34 | 20CPR
1AX 1 1 mo, 6 mo 323,866,000 Aaa/AAA 5.50% []% NA NA NA NA 20CPR
2A1 2 31 302,676,000 Aaa/AAA 4.10% 4.250% 1.91 3.27 11/04-08/07 11/04-08/34 | 25CPB
3A1 3 5/1 345,950,000 Aaa/AAA 4.10% 4.598% 2.53 3.29 11/04-08/08 11/04-08/34 | 25CPB
181 1 1 mo, 8 mo 7,379,000 AA 3.25% 1ML+0.60% 6.57 7.38 11/04-08/14 11/04-08/34 | 20 CPR
182 1 1 mo, 8 mo 4,100,000 A 2.00% 1ML+0.85% 6.57 7.38 11/04-08/14 11/04-08/34 | 20CPR
183 1 i mo, 8 mo 2,460,000 BBB 1.25% 1ML+1.60% 6.57 7.38 11/04-08/14 11/04-08/34 | 20CPR
2B1 283 3/1, 51 12,513,000] AA 2.25% 4.718% 3.57 5.95 11/04-08/03 11/04-08/34 | 25CPB
282 243 3/1, 51 5,426,000 A 1.30% 4.718% 3.57 5.95 11/04-08/09 11/04-08/34 | 25CP8B
283 283 3/1, 51 3,044,000 BBB 0.85% 4.718% 3.57 5.95 11/04-08/09 11/04-08/34 | 25CPB
2AX 2 31 302,676,000 Aaa/AAA 4.10% 0.605% NA NA NA NA 25CPB

(1)  The Certificate Sizes are approximate, based on projected scheduled Oclober 1, 2004 balances of the Mortgage Loans, and subject to a +/- 5% variance. The
notional principal amouni of the Class 1AX Certificates will be egual to the sum of the principal balance of the Class 1A1, 1B1, 1B2 and 1B3 Certificates. The notiona!
principal balance of the Class 2AX Certificates will be equal to the principal amounts of the Class 2A1 Certificates. No principal will be distributed on the Class 1AX and
Class 2AX Certificates.

(2)  The Credit Enhancement percentages are preliminary and are subject to change based upon the final Mortgage Loan pool as of the Cut-Off Date and rating
agency analysis.

(3)  For the Class 1A1 Certificates, the Pass-Through Rate will equal the lesser of 1ML+0.34% and the weighted average of the net rates of the Group 1 Mortgage
Loans. For the Class 2A1 Certificates, the Pass-Through Rate will equal the lesser of a fixed rate of 4.25% and the net WAC of the Group 2 Mortgage Loans until the
August 2007 payment, and the weighted average of the net interest rates of the Group 2 Morigage Loans thereafter. For the Class 3A1 Certificates, the Pass-Through Rate
will equal the weighted average of the net interest rates of the Group 3 Mortgage Loans. For the Class 1AX Certificates the Pass-Through Rate will be the excess of the
weighted average of the net interest rates of the Group 1 mortgage loans over the weighted average certificate interest rate on the Class 1A1, Class 1B1, Class 182, and
Class 1B3 Certificates. For the Class 2AX Certificates the Pass-Through Rate will be the excess of the weighted average of the net interest rates of the Group 2 mortgage
loans over the certificate interest rate on the Class 2A1 Certificate. For the Class 1B1, 1B2 and 1B3 Certificates, the Pass-Through Rates will equal the lesser of
1ML+0.60%, 1ML+0.95% and 1ML+1.60% respectively, and the weighted average of the net rates for the Group 1 Mortgage Loans. For the Class 1B4, 1B5, and 1B6
Suboerdinate certificates the Pass-Through Rates will equal a per annum rate equal 1o the weighted average of the net rates for the Group 1 mortgage loan group. For the
Class 2B1, 2B2, 2B3, 2B4, 285 and 2B6 Subordinalte certificates, the Pass-Through Rates will equal a per annum rate equal to the weighted average of the net rates for the
Group 2 and Group 3 mortgage loan groups.

(4)  Average Life and Payment Windows are calculated based upon a prepayment speed of 20 CPR to the call date for the Group 1 Certificates and 25 CPR to the
reset date (CPB) for all other certificates. CPB implies prepayment in full is individually applied to each hypothetical mortgage loan at its next reset date.

(5)  Average Life and Payment Windows are caiculated based upon the applicable prepayment speeds to the maturity date.

Preliminary Collateral Description'

Group1 ") ~Group 2 Group 3 Total

Product : 1 Month ARM 6 Month ARM 3/1 Hybrid 5/1 Hybrid
lAggregate Principal Balance $67,688,052 $265,970,808 | $322,058,287 | $368,103,092 | $1,024,820,240
Average Loan Balance $367,870 $369,766 $504,004 $503,561 $450,273
Number of Loans 184 722 639 731 2,276
Weighted Average Months to Roll 1 4 35 58 33
Weighted Average Term to Maturlty 358 358 359 389 358
Gross WAC 3.407% 3.663% 5.110% 4.849% 4.527%
Welghted Average Expense Rate before reget 0.391% 0.348% 0.255% 0.251% 0.287%
Weighted Average Expensve Rate after reset’ 0.391% 0.348% 0.255% 0.284% 0.299%
Net WAC 3.016% 3.314% 4.855% 4.598% 4.240%
initiai Cap™ 0.000% 0.000% 2.008% 5.009% 2.476%
|Periodic Cap™ 0.000% 0.000% 2.000% 2.000% 1.393%
iLifetime Cap 8.593% 7.880% 6.000% 5.009% 6.305%
Gross WAC Range 2.265%-4.625% | 2.750%-5.625% [3.625%-6.500%| 2.750%-7.625% | 2.625%-7.825%
Maximum Gross WAC 12.000% 11.541% 11.110% 9.857% 10.831%
Gross Margin 2.091% 2.033% 2.275% 2.523% 2.289%
INet Margin 1.700% 1.685% 2.020% 2.239% 1.990%
One- Month LIBOR 1ndexed Percent 100% 0% 0% 0% 7%
[§Ix— Month LIBOR indexed Percent - - 0% 100% 0% 0% 26%
[One-Year LIBOR Indexed Percent 0% 0% 98% 46% 47%
[Six- Month CMT Indexed Percent 0% 0% 0% 0% 0%
One-Year CMT lndexed Percent. 0% 0% 2% 54% 20%

FICO 715 718 733 735 729
{interest Only Percent 100% 81% 85% 79% 83%
[Cash Out Refinance Percent 2% 11% 7% 6% 7%
California Percent 44% 45% 52% 50% 49%
Primary Residence Percent 98% 93% 91% 95% 93%
Singie Family and PUD Percent 92% 90% 89% 90% 90%
[Single Largest Zip Code Percent 3% 2% 1% 1% 1%
{Largest Individual Loan Balance $2,000,000 $2,665,000 $1,500,000 $3,000,000 $3,000,000

(1)
(2

Using September 1, 2004 scheduled balances
Approximately 14% of the Group 1 - 6 month ARM Marigage loans have an initia! and periodic cap of 1%

This material is for your private information and we are nel soliciting any action based upon it, This materal is not to be construed as an offef to sell or the solicitalion of any offer \o buy any secunly inany ;unsdicbon where such an offer or
sofidtation would be iilegal. Neither the issuer of the certificales nor Goldman, Sachs & Co., nor any of their affiliales makes any representation as 1o the accuracy or 1ess of thi By this material the recipient
agrees Lhat it will not distribute or provide the material to any other person. The information contained in this material may nol pertain to any secusdties thal will aauany be soid. The mlormauon con(mnad in this material may bo based on
assumptions regarding marke! conditions and other matters as reflecled therein. We make no repr i regarding the r of such assumptions or the likefihood that any of such assumptions will coincide with actual market
conditions or evenls, and this material shoukd not be refied upon for such purposes. We and our aiﬂhalcs. officers, directors, partners and employees, including persons involved in the preparation or issuance of this material may, from time to time,
have long or short positions in, and buy or sel, the securiies mentioned herein or derivalives thereof (including options). This material may be filedt with the Securities and Exchange Commission (the “SEC") and incorporated by reference into an

effective registration statement previously filed wilh the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pantain to securities that are ultimately offered for sale pursuant 1o such rems(ranon slalement.
Information contained in this malerial is current as of the data appearing on this materia) only. Information in this material regarding Lhe securilies and the assets backing any securities discussed hucm 8L al prior

such securities and assets. Any information in this matenial, whether regarding the assels backing any securilies discussed herein or otherwise, is prefiminary and will be by Ihe and any other
information sutsequenily filed with the SEC. The information contained herein will be superseded by the description of the mortgage poot contained in Lhe prospectus supplement refating to the certificates and supersedes all information contained in
any collateral term sheets relating to the mortgage poo! previously provided by Goldman, Sachs & Co. In addition, we mutuafly agree that, subject to applicable taw, you may disclose any and all aspects of any potential transaction or siructure
described herein that are necessary 1o support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind, Further information regarding this material may be obtained upen request.

This matedal is fumished to vou solely by Goldman, Sachs 8 Co.. acting as underwriter and not as agent of (he issuer,




All information in this Term Sheet, whether regarding assets backing any securitles discussed hereln or otherwise, wlil be superseded by the information contained in the final prospectus.

Preliminary Structural and Coflateral Term Sheet October 12, 2004
Time Table
Cut-Oft Date: October 1, 2004
Settlement Date: October 29, 2004
Distribution Date: 25th of each month or the next business day
First Distribution Date: November 26, 2004

Features of the Transaction

8 Offering consists of certificates totaling approximately $994,475,100 of which $958,553,100 are expected to be rated Aaa/AAA by
Moody's and Fitch. $19,892,000 are expected to be rated AA, $10,526,000 are expected to be rated A and $5,504,000 are expected to
be rated BBB by Fitch.

B The expected amount of credit support for Class 1A1 and 1AX senior certificates will be approximately 5.50% (+/- 0.50%), and for the
Class 2A1, 2AR, 2AX and 3A1 senior certificates will be approximately 4.10% (+/- 0.50%).

B All collateral consists of 1 month and 6 month adjustable rate mortgage loans, and 3/1, and 5/1 hybrid adjustable rate mortgage loans
with 100% set to mature within 30 years of the date of origination, secured by first liens on one- to four-family residential properties
and originated or acquired by Countrywide Home Loans, Inc., Wells Fargo Bank, N.A, and National City Morigage Co.

Structure of the Certificates

As the mortgagors make scheduled principal payments and prepayments on the mortgage loans in each loan group, that principal is
distributed to the holders of the senior certificates related to the respective loan group. The subordinate certificates will receive principal
payments only from the related collateral groups, but will be entitled to principal prepayments only subject to the conditions as described in
the shifting interest section below. Credit support for the transaction is in the form of a senior/subordinated, shifting interest structure. The
Class 1B1, Class 1B2, and Class 1B3 Certificates (the * Group 1 Senior Subordinate Certificates”) and the Class 1B4, Class 1B5, and Class
1B6 Certificates (the “Group 1 Junior Subordinate Certificates”, not offered hereby, and together with the Group 1 Senior Subordinate
Certificates, the “Group 1 Subordinate Certificates”) will be subordinate in the right to receive payments of principal and interest with respect
to the Senior Certificates for their respective collateral group and, therefore, provide credit protection to the Class 1A1, and the Class 1AX
Certificates (collectively the “Group 1 Senior Certificates”). The Class 2B1, Class 2B2, and Class 2B3 Certificates (the * Group 2 Senior
Subordinate Certificates”) and the Class 2B4, Class 2BS5, and Class 2B6 Certificates (the “Group 2 Junior Subordinate Certificates”, not
offered hereby, and together with the Group 2 Senior Subordinate Certificates, the “Group 2 Subordinate Certificates”) will be subordinate in
the right to receive payments of principal and interest with respect to the Senior Certificates for their respective collateral groups (Groups 2
and 3) and, therefore, provide credit protection to the Class 2A1, the Class 2AR, and the Class 2AX Certificates (collectively the “Group 2
Senior Certificates”) and to the Class 3A1 Certificates (the “Group 3 Senior Certificates”). If on any distribution date there is a shortfall in the
funds needed to make all payments to certificate-holders, the senior certificates will receive distributions of interest and principal before the
subordinate certificates are entitled to receive distributions of interest or principal from their respective collateral group, and the related
subordinate certificates will receive distributions in order of their numerical class designations.

Shifting Interest

Unless the aggregate class principal balance of the related subordinate certificates has reached a certain level relative to the related senior
certificates, or the delinguencies and iosses on the mortgage loans exceed certain limits, the related senior certificates will, in the aggregate,
generally receive their pro rata share of all scheduled principal payments and 100% of all principal prepayments on the mortgage loans in the
related collateral group until the 5th anniversary of the first distribution date (i.e., the distribution date in October 2009). Thereafter, the
senior certificates (other than the interest only certificates) will generally receive their share of scheduled principal payments and a
decreasing share of principal prepayments. This will result in a faster rate of return of principal to those senior certificates than would occur if
those senior certificates and the related subordinate certificates received all payments pro rata, and increases the likelihood that holders of
the senior certificates (other than the interest only certificates) will be paid the full amount of principal to which they are entitled. The
prepayment percentages on the Subordinate Certificates are as follows:

Dastnbutlon Date ‘5 = x R - Pefcentage
November 2004 October 2009 0%
November 2009 — October 2010 30%
November 2010 -~ October 2011 40%
November 2011 — October 2012 60%
November 2012 — October 2013 80%

November 2013 and after 100%

If before the Distribution Date in November 2007 the credit support to the related Senior Certificates is greater than two times the original
credit support percentage, then the related Subordinate Certificates would be entitled to 50% of their pro rata share of principal prepayments
proceeds subject to certain loss and delinquency criteria. If on or after the Distribution Date in November 2007 the credit support is greater
than or equal to two times the original credit suppont percentage, then the related Subordinate Certificates would be entitled to 100% of their
pro rata share of the principal prepayment proceeds.

This matenial is for your privale information and we are not soliciting any action based upon it. This material is not to be construsd as an offer to sell or the soficitation of any offer 10 buy any secunty in any jurisdiction where such an ofler or
soficitation would be illegal. Neither the issuer of the cestificates nor Goldman, Sachs & Ca., nor any of Lheir affiliates makes any representation as to the accuracy or completeness of Lhe information herein. By accepting this material the recipient
agrees that it will not distribute or provide the material 1o any other person. The information contained in this material may aot pertain to any secudlies that will actually be sold. The informalion contained in this materia) may be based on
assumplions regarding market conditions and other matters as reflecied therein, We make no rep ions regarding the ess of such ions or the fikelinood thal any of such assumptions will coincide with aciual market
condiions or events, and {his material should not be retied upon for such purposes. We and our affiliates, officers, directors, partners and employees, including persons involved in the preparation of issuance of this material may, from time to time,
have iong or shoat positions in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filad with the Securities and Exchange Commission (the “SEC”) and incorporated by refererce into an
effective regisiration stalement previously fled with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the malerial does not perain (o securitics thal are uitimately olfered tor sale pursuant to such registration slatement,

Information contained in this material is current as of the date appearing on this matefial onty. Infarmalion in this malerial regarding tha securities and the 2s5ets tacking any securities di d herein al prior
such secudlies and assets. Any information in this material, whether regarding the assets backing any securities di ed herein or otherwise, is y and will be by the i and any oxhor
information subsequently filed with the SEC. The information contained herein wilt be superseded by the descrption of the morigage pool contained i ln the relating to the i and supersedes all information contained in

any collateval term sheels relating lo the morigage poo! prewous'y provided by Goldman, Sachs & Co. In addition, we mutually agree thal, subject to applicable faw, you may disclose any and all aspects of any patential transaction or structure
dascribed herein that are necessary lo supporl any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind. Further information regarding this material may be obiained upon reguest.

This material is furnished ta vou solely by Goidman, Sachs & Co.. ading as underwriter and not as agent of the issuer.



All Information in this Term Sheet, whether regarding assets backing any securitles discussed herein or otherwise, wlil be superseded by the information contained In the tinal prospectus.

Preliminary Structural and Collateral Term Sheet October 12, 2004
Key Terms
Issuer: GSR Mortgage Loan Trust 2004-12
Depositor: GS Mortgage Securities Corp
Originators: Countrywide Home Loans, Inc., Wells Fargo Bank, N.A, National City Mortgage Co.
Servicers: Countrywide Home Loans, Inc., Wells Fargo Bank, N.A, Nationa! City Mortgage Co.
Trustee: Wells Fargo Bank, N.A.
Rating Agencies: Moody's and Fitch
Type of Issuance: Public for all the Offered Certificates
Servicer Advancing: To the extent requested by the rating agencies, the Servicer is obligated to advance delinquent

mortgagor payments through the date of liquidation of an REO property to the extent they are
deemed recoverable.

Compensating Interest:  With respect to National City, the Servicer is required to cover interest shortfalls as a result of full
prepayments to the extent of the aggregate servicing compensation. With respect to
Countrywide, and Wells Fargo, the servicer is required to cover interest shortfalls as a result of
full prepayment to the extent of one-half of their aggregate servicing compensation.

Interest Accrual: On a 30/360 basis; except for the Class 1A1, 1B1, 1B2 and 1B3 Certificates, the accrual period
is the calendar month preceding the month of each Distribution Date. The Class 1A1, 1B1, 1B2
and 1B3 Certificates have an accrual period from the 25™ of the month preceding the month of
each Distribution Date to the 24™ of the month in which distribution occurs.

Group 1 Mortgage Loans: The Group 1 first lien Mortgage Loans consist of 20.2% One-Month LIBOR, and 79.8% Six-
Month LIBOR indexed 1 month and 6 month ARMs secured by one-to-four family residential
properties. Approximately 78.8% of the Group 1 Mortgage Loans require only the payment of
interest for 10 years after the origination date, and 6.2% of the Group 1 Mortgage Loans require
only the payment of interest for 3 years after the origination date. The mortgage interest rates
adjust monthly or semi-annually. The mortgage interest rates will be indexed to One-Month
LIBOR or to Six- Month LIBOR and will adjust to that index plus a certain number of basis points
(the “Gross Margin’ R Except for 14% of the Mortgage Loans in Group 1 which have a Periodic
and Subsequent Interest Rate Cap of 1.000%, neither the 1 month ARM Mortgage Loans, nor
the 6 Month ARM Mortgage Loans have Periodic or Subsequent Interest Rate Caps. The
mortgage interest rates for the 1 month ARM Group 1 Mortgage Loans are subject to lifetime
maximum mortgage interest rates, which are generaily 8.593% over the initial mortgage interest
rate, on a weighted average basis. The mortgage interest rates for the 6 month ARM Group 1
Mortgage Loans are subject to lifetime maximum mortgage interest rates, which are generally
7.880% over the initial mortgage interest rate, on a weighted average basis.’

Group 2 Mortgage Loans: The Group 2 first lien Mortgage Loans consist of 98.2% One-Year LIBOR and 1.8% One-Year
CMT indexed 3-year hybrid ARMs secured by one-to-four family residential properties. The
Mortgage Loans have a fixed interest rate for the first 3 years after origination and thereafter the
Mortgage Loans have a variable interest rate. Approximately 85.2% of the Group 2 Mortgage
Loans require only the payment of interest until the month following the first rate adjustment date.

! The One-Month LIBOR will be calculated using the arithmetic mean of the London Interbank offered rate quotations for One-Month U.S. dollar-denominated deposits as published in The
Wall Street Journal. The Six Month-LIBOR will be calculated using the arithmetic mean of the London interbank offered rate quotations for Six-Month U.S. doflar-denominated deposits as
published in The Wall Street Journal. The One Year-LIBOR will be calculated using the arithmetic mean of the London Interbank offered rate quotations for One-Year U.S. dollar-
denominated deposits as published in The Wall Street Journal. The One-Year CMT Joan index will be determined basad on the average weekly yield on U.S. Treasury securitiss during
the last full week occurring in the month which occurs one month prior to the applicable bond reset date, as published in Federal Reserve Statistical Relsase H. 15(519), as applicable,
and annually thereafter.

2 None of the mortgage interest rates are subject to a lifetime minimum interest rate. Therefore, the effective minimum interest rate for each Mortgage Loan will be its Gross Margin. None
of the Mortgage Loans have a prepayment fee as of the date of origination.

This matedal is for your private information and we are nol soliciting any action based upon il. This material is not 1o be construed as an ofter to seli or the solicitalion of any offer to buy any security in any jurisdicion where such an offer or
solicitation would be illegal, Neither the issuer of the certificales nar Goldman, Sachs & Co., nor any of their affiliates makes any representation as 10 the accuracy or completeness of the information hercin. By accepting 1his material tha recipient
agrees thal it will not distribute or provide the material {o any other person. The information contained in this material may not pertain o any securiies that will actually be soid. The information contained in this material may be based on
assumplions regarding marke! conditions and other matters as reflected therein. We make no i regarding the of such ions o the likelihood that any of such assumptions will coincide with actual market
conditions o¢ events, and this material should not be relied upon for such purposes. We and our a!ﬂhaxas officers, diractors. partners and employees, including persons involved in the prepa:ahon or issuance of this material may, from time to time,
have iong or shorl positions in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filod with the Securifies and ion (the *SEC”) and incorporated by reference into an
effective registration Statement previously filed wilh the SEG under Rule 415 of he Securities Act of 1933, including in cases where the material does not pertain to securities that are ulumalsfy o"emd for sala pursuan o such regisiration statoment.
Infarmation cortained in this material is current as of the date appearing on lhis malerial only. Information in this material regarding the securities and the assets backing any secuilies herein af prior ion regarding
such securilies and assels. Any information in this material, whether regarding the assets backing any securities discussed herein or otherwise, is prefiminary and will be by the i Prospocius Sup and any other
information subsequently filed with the SEC. The informalion conlained herein will be superseded by the description of the morigage pool ined in the relating to the certi and al'i ion comained in
any collaleral term sheets celating to \he mortgage pool previously provided by Goldman, Sachs & Co, In addition, we mutually agree that, subject 1o applicable law, you may disclose any and ail aspects of any potential transaction or structure
described herein that are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any fimitation of any kind. Further information regarding this material may be obiained upon request.

This material is furnished 1o you solely by Gokdman, Sachs & Co., acling as underwriler and not as agent of the issuer.

Page 3of 5




All Intormation in this Term Sheet, whether regarding assets backing any securlties discussed herein or otherwise, will be superseded by the information contained in the tinal prospectus.

Preliminary Structural and Collateral Term Sheet October 12, 2004

Group 2 Mortgage Loans The mortgage interest rates adjust at the end of the initial fixed interest rate period and annually

Cont'd: thereafter. The mortgage interest rates will be indexed to One-Year LIBOR or to One- Year CMT
and will adjust to that index plus a certain number of basis points (the “Gross Margin”)." All the
Group 2 Mortgage Loans have a Periodic Interest Rate Cap of 2.008% for the first adjustment
date and 2.000% for every adjustment date thereafter on a weighted average basis. The
mortgage interest rates are subject to lifetime maximum mortgage interest rates, which are
generally 6.000% over the initial mortgage interest rate, on a weighted average basis.?

Group 3 Mortgage Loans: The Group 3 first lien Mortgage Loans consist of 45.9% One-Year LIBOR and 54.1% One-Year
CMT indexed 5-year hybrid ARMs secured by one-to-four family residential properties. The
Mortgage Loans have a fixed interest rate for the first 5 years after origination and thereafter the
Mortgage Loans have a variable interest rate. Approximately 78.8% of the Group 3 Mortgage
Loans require only the payment of interest until the month following the first rate adjustment date.
The mortgage interest rates will be indexed to One-Year LIBOR or One-Year CMT and will adjust
to that index plus a certain number of basis points (the “Gross Margin”).' All the Group 3
Mortgage Loans have Periodic Interest Rate Caps of 5.009% for the first adjustment date and
2.000% for every adjustment date thereafter. The mortgage interest rates are subject to lifetime
maximum mortgage interest rates, which are generally 5.009% over the initial mortgage interest
rate.

Expense Fee Rate: The "Expense Fee Rate” is comprised of primary servicing fees and lender paid mortgage
insurance premiums, each as applicable. The weighted average Expense Fee Rate before the
reset date will be equal to approximately 0.357%, 0.255% and 0.251% for the Group 1, Group 2,
and Group 3 Mortgage Loans respectively. 26.8% of the Group 3 Mortgage loans have a
servicing fee increase of 0.125% after the first adjustment date. The Group 1, and Group 2
Mortgage Loans do not have a servicing fee increase after the first adjustment date.

Expected Subordination: 5.50% (+/- 0.50%), for the 1A1, and 1AX Senior Certificates; 4.10% for the 2A1, 2AR, 2AX and
3A1 Senior Certificates.

Other Certificates: The following Classes of “Other Certificates” will be issued in the indicated approximate original
principal amounts, which will provide credit support to the related Offered Certificates, but are not
offered hereby:

Certificate  ~ |~ Orig.Balance = WAC
1B4 / ‘1 ,639,000 3.270%
1B5 984,000 3.270%
1B6 1,476,683 3.270%
2B4 2,029,000 4.718%
2B5 1,352,000 4.718%
2B6 2,368,052 4.718%
Clean Up Call: 10% of the Cut-off Date principal balance of the Mortgage Loans
Tax Treatment: It is anticipated that the Offered Certificates will be treated as REMIC regular interests for tax

purposes.

! The One-Month LIBOR will be calculated using the arithmetic mean of the London Interbank offered rate quotations for One-Month U.S. dollar-denominated deposits as published in
The Wall Street Journal. The Six Month-LIBOR will be calculated using the arithmetic mean of the London Interbark offered rate quotations for Six-Month U.S. dollar-denominated
deposits as published in The Wall Street Journal. The One Year-LIBOR will ba calculated using the arithmetic mean of the London Interbank offered rate quotations for One-Year U.S.
dollar-denominated deposits as published in The Wall Street Journal. The One-Year CMT loan index will be determined based on the average weekly yield on U.S. Treasury securities
during the last full week occurring in the month which occurs one month prior to the applicabte bond reset date, as published in Federal Reserve Statistical Release H. 15(519), as
applicable, and annually therealter.

None of the mortgage interest rates are subject to a litetime minimum interest rate. Therefore, the etfective minimum interest rate for each Mortgage Loan will be its Gross Margin. None
of the Mortgage Loans have a prepayment fee as of the date of crigination.

This material is for your private information and we are not soficiting any action based upon it.  This material is no! to be construed as an offer to sell or the soficitation of any onev (o buy any sccunty m any jurdsdiction whera such an offer o
soficitation would be illegal. Neither the issuer of the certificates nor Goldman, Sachs & Co., nor any of their affiliates makes any representation as to the accuracy or compl herein. By ing this material the recipient
agrees that it will not distribite or provide the material to any other person, The information contained in this material may not pertain to any securities that will actually be sdd The informalion comamed in this material may be based on
assumptions regarding market conditions and other matters as reflected thersin. We make no rep: s regarding the of such i or the liketibood 1hat any of such assumplions will coincide with actual market
conditions or evenls, and this material shouid not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees, induding persons involved in the preparation or issuance of this material may, from time to time,
have long or short positions in, and buy or sell, 1he securities mentioned herein or derivatives thereo! (including options). This material may ba filed with the and C ission (the "SEC™) and incorporated by reference into an
eftective registration staterment prewo\sly filed with the SEC undler Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain to securilies that are wltimalely offered for sale pursuant 1o such registration statemont.
Information conlained in this material is current as of the date appearing on this matenial only. Information in this material regarding the securities and the assets backing any securities discussed heran supersedes alt prior information regarding
such securties and assels. Any information in this material, whether regarding the assels backing any securities discussed herein or otherwise, is prefiminary and will be by the s and any other
information subsequently filed with the SEC. The herein will be st by the iption of the morlgage pool contained in the prospectus supplement relaling to the certificates and supersedes all information contained in
any collateral term sheels refating to the monigage poot previously provided by Goldman, Sachs & Co. In addition, we mulually agree that, subject o applicable law, you may disclose any and all aspects of any potential transaction or stnuCturs
described hesein that are necessary 16 support any U.S. federalincome tax benefits, without Goldman Sachs imposing any limitation of any kind. Further information regarding this material may be obtained upon request,

This material is furnished to you sofely by Goldman, Sachs & Co., acting as underwriter and not as agent of the issuer.
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All Information in this Term Sheet, whether regarding assets backing any securities discussed hereln or otherwise, wlll be superseded by the intormation contained In the final prospectus.

Preliminary Structural and Collateral Term Sheet October 12, 2004

ERISA Eligibility: The Offered Certificates are expected to be ERISA eligible. Prospective investors should review
with their own legal advisors as to whether the purchase and holding of the Centificates could
give rise to a transaction prohibited or not otherwise permissible under ERISA, the Code or other
similar laws.

SMMEA Eligibility: The Senior, Class 1B1 and Class 2B1 Certificates are expected to constitute “mortgage related
securities” for purposes of SMMEA.

Minimum Denomination: $25,000 for the Senior Certificates

Delivery: Senior Certificates and Senior Subordinate Certificates ~ DTC

This materia is for your privale information and we are not soliciting any action based upon it. This material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any judsdiction where such an offer or
solicitation would be illegal. Neither the issuer of the certificates nor Gotdman, Sachs & Co., nor any of their affiliates makes any representation as 1o the accuracy or completeness of the information herain. By accepling this material the recipient
agrees thal it will not distribute or pravide the material to any other person. The information contained in this material may not perlain to any securities thal will aclually be soid. The information contained in this malerial may be based on
assumptions regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonabloness of such assumptions or the likelihood that any of such assumptions will coincide with actual market
condilions or events, and this material should no\ be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees, including persons involved in the preparation of issuance of this matenal may, from time to time,
have long or shert positions in, and buy or setl, the securilies mentioned herein or derivatives thereof (including options). This material may be filed with the Securities ang Exchange Commission (the *“SEC”) and incorporated by reference into an
effective registration statement previousty filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where ths malerial does not pertain to secusities Ihat are ultimalely offerod for sale pursuant to such registralion statement.
Information contained in this material is curren! as of the date appearing on this material only. Information in this material regarding the securities and the assets backing any securibies di od herein s all pAor i ion regarding
such secuiities and assets. Any information in this material, whether regarding the assets backing any securities di herein or otherwise, is prefiminary and wilt be by the prospectus supplement and any other
information subsequently filed with the SEC. The information contained herein will be superseded by the description of the mortgage pool contained in 1he praspectus supplemen relating to the certificates and supersedes all informalion contained in
any coftaleral lefm sheets relaling to the morigage pool previousty provided by Goldman, Sachs & Co. In addition, we mutually agree that, subject lo applicable law, you may disclose any and all aspects of any polential transaction or structure
described herein that are necessary (o support any U.S. faderal income tax benelils, without Goldman Sachs imposing any fimitation of any kind, Further information regarding this material may be oblained upon request.

This material is lumished 1o you solely by Goldman, Sachs & Co., acling as underwriter and not as agent of the issuer.
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All intormation In this Term Sheet, whether regarding assels backing any securities discussed hereln or otherwise, wlill be superseded by the information ined in the tinal pr 1S

Preliminary Structural and Collateral Term Sheet October 15, 2004
g'cf}l'ga“ $994,475,000 (approximate) of Offered Certificates
GSR Mortgage Loan Trust 2004-12
GS Mortgage Securities Corp., Depositor
Mortgage Pass-Through Certificates, Series 2004-12
. K Expected | Expected | ' Estimated| Principal Principal

Approximate | Ratings Credit o Estimated Avg.! Avg. Life {| Payment Payment .

Product | Certificate | (Moody's’|Enhancement| - Initial - Life (yrs) {yrs Window Window |Pricing

Certiticates [Group| _ Type Balance ™" - | and Fitch) | Percentage ® | Coupon® | - cPBYTCY |- MAT® | cPBiYTC™ | MAT® | Speed
1A1 1_[1moor6mo| 309,927,000 Aaa/AAA 550%  |1ML+0.34% 3.81 419 | 11704-08/14 [11/04-08/34 |20 CPR
TAX 1_[1moor6mo] 323,866,000 Aaa/AAA 5.50% (1% NA NA NA NA__ [20CPR
2A1 2 3A 212,676,000 Aaa/AAA 4.10% 4.250% 1.91 3.27 | 11/04-08/07 |11/04-08/34 |25 CPB
2A2 2 311 30,000,000] Aaa/AAA 4,10% 3.554% 1.91 3.27 | 11/04-08/07 |11/04-08/34 |25 CPB
2A3 2 3A 60,000,000 Aaa/AAA 410% 4.500% 1.81 327 | 11/04-08/07 |11/04-08/34]25 CPB
2ATX 2 3 212,676,000 Aaa/AAA 4.10% 0.605% NA NA NA NA__ |25 CPR
2A2X 2 31 30,000,000] Aaa/AAA 4.10% 1.301% NA NA NA NA__[25CPR
2A3X 2 3 60,000,000 Aaa/AAA 4.10% 0.355% NA NA NA NA__ [25CPR
3A1 3 50 89,773,000 Aaa/AAA 4.10% 4.598% 0.50 050 | 11/04-10/05 [11/04-10/05|25 CPB
3A2 3 5/1 35,277,000 Aaa/AAA 4.10% 4.598% 125 1.25 | 10/05-04/06 | 10/05-04/06 |25 CPB
3A3 3 5/1 62,758,000 Aaa/AAA 410% 4598% 2.00 2.00 | 04/06-05/07 |04/06-05/07 |25 CPB
3A4 3 5A 38,066,000 Aaa/AAA 4.10% 4598% 3.00 3.00 | 05/07-04/08 [05/07-04/08]25 CPB
3A5 3 5/1 32,439,000] Aaa/AAA 410% 4.598% 4.00 4.00__| 04/08-05/09 |04/08-05/09]25 CFB
3A6 3 5/1 87,637,000] Aaa/AAA 4.10% 4.598% 477 7.76 | 05/09-08/09 |05/09-08/34 (25 CPB
1B1 1 _[1moor6mol  7.379,000[  AA 325%  |1ML+0.60% 657 7.38__ | 11/04-08/14 |11/04-08/34|20 CPR
1B2 1_|imoor6mo 4,100,000 A 2.00% _ |1ML+0.95% 657 7.38 | 11/04-08/14 |11/04-08/34[20 CPR
1B3 i |1 moor6mo 2,460,000] BBB 125% _ |1ML+1.60% 6.57 7.38__| 11/04-08/14 |11/04-08/34|20 CPR
2B1 283 3A 12,513,000 AA 2.25% 4.718% 357 595 | 11/04-08/09 | 11/04-08/34]25 CPB
282 283 3/ 6,426,000 A 1.30% 4.718% 3.57 595 | 11/04-08/09 | 11/04-08/34|25 CPB
2B3 283 31 3,044,000 BBB 0.85% 4.718% 357 595 | 11/04-08/09 | 11/04-08/34]25 CPB

1. The Certificate Sizes are approximate, based on projected scheduled October 1, 2004 balances of the Mortgage Loans, and subject to a +/- 5%
variance. The notiona! principal amount of the Class 1AX Certificates will be equal to the sum of the principal balance of the Class 1A1, 1B1,
1B2 and 1B3 Certificates. The notional principal balance of the Class 2A1X, Class 2A2X and Class 2A3X Certificates will be equal to the
principal amounts of the Class 2A1, Class 2A2 and Class 2A3 Certificates respectively. No principa! will be distributed on the Class 1AX and
Class 2AX Certificates.

2. The Credit Enhancement percentages are preliminary and are subject to change based upon the final Monigage Loan pocl as of the Cut-Off
Date and rating agency analysis.

3. For the Class 1A1 Certificates, the Pass-Through Rate will equal the lesser of 1IML+0.34% and the weighted average of the net rates of the
Group 1 Mortgage Loans. For the Class 2A1 Certificates, the Pass-Through Rate will equal the lesser of a fixed rate of 4.250% and the net
WAC of the Group 2 Mortgage Loans until the August 2007 payment, and the weighted average of the net interest rates of the Group 2
Mortgage Loans thereafter. For the Class 2A2 Certificates, the Pass-Through Rate will equal the lesser of a fixed rate of 3.554% and the net
WAC of the Group 2 Mortgage Loans until the August 2007 payment, and the weighted average of the net interest rates of the Group 2
Mortgage Loans thereafter. For the Class 2A3 Certificates, the Pass-Through Rate will equal the lesser of a fixed rate of 4.500% and the net
WAC of the Group 2 Mortgage Loans until the August 2007 payment, and the weighted average of the net interest rates of the Group 2
Mortgage Loans thereafter. For the Class 3At, Class 3A2, Class 3A3, Class 3A4, Class 3A5, and Class 3A6 Certificates, the Pass-Through
Rate will equal the weighted average of the net interest rates of the Group 3 Mortgage Loans. For the Class 1AX Centificates the Pass-Through
Rate will be the excess of the weighted average of the net interest rates of the Group 1 mortgage loans over the weighted average certificate
interest rate on the Class 1A1, Class 1B1, Class 1B2, and Class 1B3 Certificates. For the Class 2A1X Centificates the Pass-Through Rate will
be the excess of the weighted average of the net interest rates of the Group 2 mortgage loans over the certificate interest rate on the Class 2A1
Certificate. For the Class 2A2X Certificates the Pass-Through Rate will be the excess of the weighted average of the net interest rates of the
Group 2 mortgage loans over the certificate interest rate on the Class 2A2 Certificate. For the Class 2A3X Certificates the Pass-Through Rate
will be the excess of the weighted average of the net interest rates of the Group 2 mortgage loans over the centificate interest rate on the Class
2A3 Certificate. For the Class 1B1, 1B2 and 1B3 Certificates, the Pass-Through Rates will equal the lesser of 1ML+0.60%, 1ML+0.95% and
1ML+1.60% respectively, and the weighted average of the net rates for the Group 1 Mortgage Loans. For the Class 184, 1B5, and 1B6
Subordinate certificates the Pass-Through Rates will equal a per annum rate equa!l to the weighted average of the net rates for the Group 1
mortgage loan group. For the Class 2B1, 2B2, 2B3, 2B4, 2B5 and 2B6 Subordinate certificates, the Pass-Through Rates will equal a per
annum rate equal to the weighted average of the net rates for the Group 2 and Group 3 mortgage foan groups.

4. Average Life and Payment Windows are calculated based upon a prepayment speed cf 20 CPR to the call date for the Group 1 Certificates and

25 CPR to the reset date (CPB) for all other certificates. CPB implies prepayment in full is individually applied to each hypothetical mortgage

loan at its next reset date.

Average Life and Payment Windows are calculated based upon the applicable prepayment speeds to the maturity date.

The Class 2A1, Class 2A2, and Class 2A3 Certificates are amortized pro-rata, while the Class 3A1, Class 3A2, Class 3A3, Class 3A4, Class

3A5 and Class 3A6 amortize sequentially, with payments going to the Class 3A1, then Class 3A2, then Class 3A3, then Class 3A4, then Class

3A5, then Class 3A6 Certificates.

oo

This materiat is for your privale informalion and we are not soliciting any action based upon it. This material is not to be consirued as an offer 1o sefl or the solicitation of any offer to buy any security in any jurisdiction where such an offer or
soficitation would be fifegal, Neither the issuer of the certificates nor Goldman, Sachs & Co., nor any of their affiliales makes any representation as to the accuracy or completeness of the information herein. By accepting this material the recipient
agrees hat il wifl not dislibute or provide the malerial to any other person.  The information contained in this material may not pertain to any securities that will aclually be soid.  The information contained in this material may be based on
assumptions regarding market conditions and other matiers as reflected thersin. We make no ons regarding the of such or tha likefihood that ay of such assumptions will coincide with aciual market
conditions or events, and this material should not be retied upon for such purposss. We and our affiiates, officers, directors, paniners and employees, including persons involved in the preparation or issuance of this material may, from time to lime,
have lorg or shor positions in, and buy or sef, the sacurities mentioned herein of derivalives thereof (including oplions). This malerial may be filed with the Securities and Exchange Commission (the "SEC”) and incorporated by reference inlo an
effoctive registralion statement previousty filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain to securities 1hat are ultimately offered for sale pursuant 1o such registration statement,
Information contained in this material is current as of (he dale appearing on this material only. Information in this material regarding the securities and the assets backing any secunties discussed herein supersedes all prior information regarding
such securities and assels. Any information in this malerial, whether regarding the assets backing any securilies discussed herein or otherwise, is preliminary and will be by tha i prospectus suppl and any other
information subsequently filed with the SEC. The information contained herein will be supesseded by the descriplion of (he mortgage pool ined in the o relating to the certificates and supersedes all informalion contained in
any collateral term sheels relating to the mortgage pool previously provided by Goldman, Sachs & Co. In addition, we mutually agree that, subject to applicable law, you may disclose any and alt aspects of any potential transaction or structure
described herein that are necessary o support any U.S. federal income tax bencfits, without Goldman Sachs imposing any limitation of any kind, Further information regarding this material may be abtained upon request.

This matenial is furnished to vou solelv by Goldman. Sachs & Co.. acting as underwriter and not as agent of the issuer.




All information in this Term Sheet, whether regarding assets backing any securlties discussed hereln or otherwise, will be superseded by the information Ined In the final pr

Preliminary Structural and Collateral Term Sheet October 15, 2004

Preliminary Collateral Description®”

Group1 - ) Group 2 Group 3 Total
Product ‘ : 1 Month ARM| 6 Month ARM | 3/1 Hybrid 51 Hybrid
. . . $322,058,28 $1,024,820,24

IAggregate Principal Balance - $67,688,052 | $266,970,808 7 $368,103,092 0
Average Loan Balance - B : $367,870 $369,766 $504,004 $503,561 $450,273
Number of Loans s R 184 722 639 731 2,276
Weighted Average Months to Roll : 1 4 35 58 33
(Weighted Average Term to Maturity ) 358 358 359 359 359
Gross WAC 3.407% 3.663% 5.110% 4.849% 4.527%
Weighted Average Expense Rate before reset 0.391% 0.348% 0.255% 0.251% 0.287%
Weighted Average Expense Rate after reset 0.391% 0.348% 0.255% 0.284% 0.299%
Net WAC e ] 3.016% 3.314% 4.855% 4.598% 4.240%
initial Cap® I i 0.000% 0.000% 2.008% 5.009% 2.476%
Periodic Cap™ 0.000% 0.000% 2.000% 2.000% 1.383%
Lifetime Cap . 8.593% 7.880% 6.000% 5.009% 6.305%

‘ LS 2.265%- 2.750%- 3.625%- 2.750%- 2.625%-
Gross WAC Range. .0 " . T 4.625% 5.625% 6.500% 7.625% 7.625%
Maximum Gross WAC . L 12.000% 11.541% 11.110% 9.857% 10.831%
Gross Margin o e 2.091% 2.033% 2.275% 2.523% 2.289%
Net Margin o 1.700% 1.685% 2.020% 2.239% 1.990%
One- Month LIBOR Indexed Percent -~ 100% 0% 0% 0% 7%
Six- Month LIBOR Indexed Percent - - 0% 100% 0% 0% 26%
One-Year LIBOR Indexed Percent co 0% 0% 98% 46% 47%
[Six- Month CMT Indexed Percent S 0% 0% 0% 0% 0%
One-Year CMT Indexed Percent G 0% 0% 2% 54% 20%
[FiICO i T 715 718 733 735 729
Interest Only Percem : : 100% 81% 85% 79% 83%
Cash Out Refinance Percent R 2% 11% 7% 6% 7%
California Percent Yo 44% 45% 52% 50% 49%
Prlmary Residence Percent o 98% 93% 9% 95% 93%
Smgle Family and PUD Percent : 92% 90% 89% 90% 90%
Single Largest Zip Code Percent ; 3% 2% 1% 1% 1%
Largest Individua! Loan Balance i $2,000,000 $2,665,000 | $1,500,000 [ $3,000,000 $3,000,000

(1) Using September 1, 2004 scheduled balances
(2)  Approximately 14% of the Group 1 - 6 month ARM Mortgage loans have an initial and periodic cap of 1%

This material is for your private information and we are nol soliciling any action based upen &, This material is not to be construed as an offer 10 seft or the soficitation of any offer to buy any securily in any jufisdiction where such an offer or
soficitalion would be ilegal. Neither the issuer of the cenificales nor Goldman, Sachs & Co., nor any of (heir affiliates makes any representation as to the aceuracy or completeness of 1he information herein. By auce;:mng this maerial the recipient
agrees 1hal it will nol distribute or provide the material to any other person. The infarmation contained in Ihis materia) may not pertain to any securities that will actually be sold, The information contained in this material may be based on
assumptions regarding market conditions and other matters as reflested therein. We make no i rogarding he of such ions or (he fkalihood that any of such assumptions will coincida with actual market

conditions or events, and Lhis material should not be relied upon for such purpases. We and our arﬂnatas officers, directors, partners and employees, including persons |moNed in the preparation or issuance of this material may, from time to lime,
have long or short positions in, and buy or sell, the securilies mentioned herein or darivatives thereof (including options). This material may be filed with the & ission {the “SEC") and incorporated by reference inlo an
effective registralion statement previously filed wilh the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does nol pedain to s«cwn(us that are ummalery offered tor sate pursuant to such registration statement.
Information contained in this material is current as of the date appearing on this malerial only. Informalion in this material regarding the securities and the assets backing any securities discussed herein supersedes all pfior information regarding
such securities and assets. Any information in this maienal whether regarding the assels backing any securilies discussed herein or otherwise, is prefiminary and wilt be by the 2 prospectus W and any other
information subsequently fited with the SEC. The i i herein will be st by the iption of Ihe mortgage poot contained in the prospectus supplement retating to the certificates and supersedes all infarmation contained in
any collateral term sheels refating 10 the morigage pool previously provided by Gokiman, Sachs & Co. In addition, we mutually agree that. subject to applicable law, you may disclose any and all aspects of any potential transaction o structurg
described herein that are necessary to support any U.S. federal income tax benefits, withoul Goldman Sachs imposing any limitation of any kind. Further information regarding this material may be obtained upon request.

This material is fumished to you solety by Goldman, Sachs & Co., acting as underwriter and not as agent of the issuer.
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Allinformation In this Term Sheet, whether regarding assets backing any securitles discussed herein or otherwlse, will be superseded by the information contained In the final prospectus.

Preliminary Structural and Collateral Term Sheet October 15, 2004
Time Table
Cut-Off Date: October 1, 2004
Settlement Date: October 29, 2004
Distribution Date: 25th of each month or the next business day
First Distribution Date: November 26, 2004

Features of the Transaction

B Offering consists of certificates totaling approximately $994,475,100 of which $958,553,100 are expected to be rated Aaa/AAA by
Moody’s and Fitch. $19,892,000 are expected to be rated AA, $10,526,000 are expected to be rated A and $5,504,000 are expected to
be rated BBB by Fitch.

B The expected amount of credit support for Class 1A1 and 1AX senior certificates will be approximately 5.50% (+/- 0.50%), and for the
Class 2A1, 2A2, 2A3, 2A1X, 2A2X, 2A3X, 3A1, 3A2, 3A3, 3A4, 3A5, and 3A6 senior certificates will be approximately 4.10% (+/-
0.50%).

B Al collateral consists of 1 month and 6 month adjustable rate mortgage loans, and 3/1, and 5/1 hybrid adjustable rate mortgage loans
with 100% set to mature within 30 years of the date of origination, secured by first liens on one- to four-family residential properties
and originated or acquired by Countrywide Home Loans, Inc., Wells Fargo Bank, N.A, and National City Mortgage Co.

Structure of the Certificates

As the mortgagors make scheduled principal payments and prepayments on the mortgage loans in each loan group, that principal is
distributed to the holders of the senior certificates related to the respective loan group. The subordinate certificates will receive principal
payments only from the related collateral groups, but will be entitied to principal prepayments only subject to the conditions as described in
the shifting interest section below. Credit support for the transaction is in the form of a senicr/subordinated, shifting interest structure. The
Class 1B1, Class 1B2, and Class 1B3 Certificates (the “ Group 1 Senior Subordinate Certificates”) and the Class 1B4, Class 1B5, and Class
1B6 Certificates (the “Group 1 Junior Subordinate Certificates”, not offered hereby, and together with the Group 1 Senior Subordinate
Certificates, the “Group 1 Subordinate Certificates”) will be subordinate in the right to receive payments of principal and interest with respect
to the Senior Certificates for their respective collateral group and, therefore, provide credit protection to the Class 1A1, and the Class 1AX
Certificates (collectively the “Group 1 Senior Certificates”). The Class 2B1, Class 2B2, and Class 2B3 Certificates (the * Group 2 Senior
Subordinate Certificates”) and the Class 2B4, Class 2B5, and Class 2B6 Certificates (the “Group 2 Junior Subordinate Certificates”, not
offered hereby, and together with the Group 2 Senior Subordinate Certificates, the “Group 2 Subordinate Certificates”) will be subordinate in
the right to receive payments of principal and interest with respect to the Senior Certificates for their respective collateral groups (Groups 2
and 3) and, therefore, provide credit protection to the Class 2A1, Class 2A2, Class 2A3, Class 2A1X, Class 2A2X, and Class 2A3X
Certificates (collectively the “Group 2 Senior Certificates”) and to the Class 3A1, Class 3A2, Class 3A3, Class 3A4, Class 3A5, and Class
3A6 Certificates (the “Group 3 Senior Certificates”™). If on any distribution date there is a shortfall in the funds needed toc make all payments to
certificate-holders, the senior certificates will receive distributions of interest and principal before the subordinate certificates are entitled to
receive distributions of interest or principal from their respective collateral group, and the related subordinate certificates will receive
distributions in order of their numerical class designations.

Shifting Interest on the Group 1 Certificates

Unless the aggregate class principal balance of the Group 1 subordinate certificates has reached a certain level relative to the Group 1
Senior Certificates, or the delinguencies and losses on the Group 1 mortgage loans exceed certain limits, the related Group 1 Senior
Certificates will, in the aggregate, generally receive their pro rata share of all scheduled principal payments and 100% of all principal
prepayments on the mortgage loans in the related collateral group until the 10th anniversary of the first distribution date (i.e., the distribution
date in October 2014). Thereafter, the Group 1 Senior Certificates (other than the interest only certificates) will generally receive their share
of scheduled principal payments and prepayments.

If before the Distribution Date in November 2007 the credit support to the related Group 1 Senior Certificates is greater than two times the
original credit support percentage, then the related Group 1 Subordinate Certificates would be entitied to 50% of their pro rata share of
principal prepayments proceeds subject to certain loss and delinquency criteria. If on or after the Distribution Date in November 2007 the
credit support is greater than or equal to two times the original credit support percentage, then the related Group 1 Subordinate Certificates
would be entitled to 100% of their pro rata share of the principal prepayment proceeds.

Shifting Interest on the Group 2 and Group 3 Certificates

Unless the aggregate class principal balance of the Group 2 subordinate certificates has reached a certain level relative to the related Group
2 and Group 3 Senior Certificates, or the delinquencies and losses on the Group 2 and Group 3 mortgage loans exceed certain limits, the
related Group 2 and Group 3 Senior Certificates will, in the aggregate, generally receive their pro rata share of all scheduled principal
payments and 100% of all principal prepayments on the mortgage loans in the related collateral group until the 5th anniversary of the first
distribution date (i.e., the distribution date in October 2009). Thereafter, the Group 2 and Group 3 Senior Certificates (other than the interest
only certificates) will generally receive their share of scheduled principal payments and a decreasing share of principal prepayments. This
will result in a faster rate of return of principal to the Group 2 and Group 3 senior certificates than would occur if those senior certificates and
the related subordinate certificates received all payments pro rata, and increases the likelihood that holders of the senior certificates (other
than the interest only certificates) will be paid the full amount of principal to which they are entitled. The prepayment percentages on the
Group 2 Subordinate Certificates are as follows:

This matesial is for your private information and wa are not soliciting any action based upon it. This material is not to be construed as an offer to sell or the sokcitation of any offer to buy any secuiity in any jurisdiction where such an offer or
solicitalion would be illegal. Neilher the issuer of the centificates nor Goldman, Sachs & Co., nor any of their affiliates makes any representation as to the accuracy of completeness of the information herein. By accepting this material the recipient
agrees that it will not distribule or provide the matenial 1o any other person.  The infurmation contained in this malerial may not pertain 1o any securilies that will actually be sold. The information contained in this material may be based on
assumptions regarding market condilions and olher matters as reflected therein. We make no 1$ regarding the ess of such ions or the fkelihood that any of such assumptions will coincide with actual market
conditions or events, and this material should net be refied upon for such purposes. We and our arruams officers, directors, pariners and employees, induding persons imvoived in the preparation or issuance of this materia may, from lims (o time,
have long or short posilions in, and buy or sefl, the securilies mentioned herein or derivatives thereot (including oplions). This matefial may be fifed with the Securities and Exchange Commission (the *SEC”) and incorporated by reference into an
eftective regisiration statement previously filed with the SEC under Rute 415 ol tho Securities Act of 1933, including in cases where the malesial does nol pertain to securities that are ultimately offered for sale pursuant to such registration sialement,
Information contained in this material is current as of the date appearing on this material only. Information in this material regarding the securities and the assets backing any secusities discussed herein supersedes all prior information regarding
such secuiilies and assets.  Any information in this material, whether regarding the assets backing any securities discussed herein or otherwise, is prefiminary and will be by the and any o(her
information subsequently filed with the SEC. The information contained herein will be superseded by the description of the mortgage poo! contained in the prospectus refating to the and

any coltateral term sheets relating to the montgage pool previously provided by Goidman, Sachs & Co. In addition, we mutually agree that, subject to applicabte law, you may disclose any and all aspects of any poiermai {ransaction of s:ru:(ure
described herein that are necessary to suppon any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind, Further information regarding this material may be oblained upon request.

This material is furnished 1o vou solely by Goldman. Sachs & Co.. acting as underwriter and not as agent of the issuer.
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Distribution Date . Percentage

November 2004 — October 2009 0%
November 2009 - October 2010 30%
November 2010 — October 2011 40%
November 2011 — October 2012 60%
November 2012 — October 2013 80%

November 2013 and after 100%

If before the Distribution Date in November 2007 the credit support to the related Group 2 and Group 3 Senior Certificates is greater than two
times the original credit support percentage, then the related Group 2 Subordinate Certificates would be entitled to 50% of their pro rata
share of principal prepayments proceeds subject to certain loss and delinquency criteria. If on or after the Distribution Date in November
2007 the credit support is greater than or equal to two times the original credit support percentage, then the related Group 2 Subordinate
Certificates would be entitled to 100% of their pro rata share of the principal prepayment proceeds.

This matenal is for your private infarmalion and we are not soliciting any action based upon it. This material is not to be construed as an offer to sell or the soficitation of any oﬂev to buy any sewmy in any jurisdiction where such an offer o
soficitation woutd be iliegal. Neither the issuer of the centificates nor Goldman, Sachs & Co., nor any of their affiliates makes any representation as to the acasracy of herein. By epting this materia) the rocipient
agrees (hat it will not distribute or provide the material to any other person. The information contained in this matedal may not pertain to any sacurities that will actually be sold The information comamed in this material may be based on
assumptions regarding masket conditions and other matters as reflected therein, We make no ) regarding the r of such assumptions or the fikelihood that any of such assumplions will coincide with actual markel
conditions or events, and this material shoukd not be relied upon for such purposes. We and our amhata officers, directors, pastners and employees, including persons involved in the preparation or issuance of this materiat may, trom time to time,
have keng or short positions in, and buy or sell, the securities mentioned herein or derivatives thareof (including optvons) This material may be filed wilh the Securities and Exchange Commission (the *SEC™) and incorporated by reference into an
effective registration slatement previously filed with the SEC under Rule 415 of the Securities Act of 1933, mducing in cases where the material does not pertain te secunities thal are uttimately offered for sale pursuant 10 such registralion statemant.

Information contained in this material is current as of the date appearing on this material only. Information in this material regarding the securitics and the assets backng any securities di ed herein af prior i ion regarding
such securities and assels. Any informalion in this ma.enal whether regarding the assets backing any sewnhes discussed herein or otherwise, is prefiminary and will be st by the i supplement and any other
information subsequently filed with the SEC. The i herein will be by the 1 of the meorigage pool contained in the prospectus suppiement relating to the certificates and supersades all information contained In

any collateral term sheets refating to the mortgage pool previously provided by Goldman, Sachs & Co. In addition, we mutually agree thal, subject to applicable law, you may disclose any and al aspects of any potential Iransaction or sinucture
described herein thal are necessary 1o support any U.5. faderal income tax benefits, without Goldman Sachs imposing any limitation of any kind. Further information regarding this material may be cbiained upon reguest.

This material is furnished 10 you solely by Goldman, Sachs & Co.. acling as underwriter and not as agent of the issuar.
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Preliminary Structural and Collateral Term Sheet October 15, 2004
Key Terms
Issuer: . GSR Mortgage Loan Trust 2004-12
Depositor: GS Mortgage Securities Corp
Originators: Countrywide Home Loans, Inc., Wells Fargo Bank, N.A, National City Mortgage Co.
Servicers: Countrywide Home Loans, Inc., Wells Fargo Bank, N.A, National City Mortgage Co.
Trustee: Wells Fargo Bank, N.A.
Rating Agencies: Moody's and Fitch
Type of Issuance: Public for all the Offered Certificates
Servicer Advancing: To the extent requested by the rating agencies, the Servicer is obligated to advance delinquent

mortgagor payments through the date of fiquidation of an REO property to the extent they are
deemed recoverable.

Compensating Interest:  With respect to National City, the Servicer is required to cover interest shortfalls as a result of full
prepayments to the extent of the aggregate servicing compensation. With respect to
Countrywide, and Wells Fargo, the servicer is required to cover interest shortfalls as a result of
full prepayment to the extent of one-half of their aggregate servicing compensation.

Interest Accrual: On a 30/360 basis; except for the Class 1A1, 1B1, 1B2 and 1B3 Certificates, the accrual period
is the calendar month preceding the month of each Distribution Date. The Class 1A1, 1B1, 1B2
and 1B3 Certificates have an accrual period from the 25" of the month preceding the month of
each Distribution Date to the 24™ of the month in which distribution occurs.

Group 1 Mortgage Loans: The Group 1 first lien Mortgage Loans consist of 20.2% One-Month LIBOR, and 79.8% Six-
Month LIBOR indexed 1 month and 6 month ARMs secured by one-to-four family residential
properties. Approximately 78.8% of the Group 1 Mortgage Loans require only the payment of
interest for 10 years after the origination date, and 6.2% of the Group 1 Mortgage Loans require
only the payment of interest for 3 years after the origination date. The mortgage interest rates
adjust monthly or semi-annually. The mortgage interest rates will be indexed to One-Month
LIBOR or to Six- Month LIBOR and will adjust to that index plus a certain nhumber of basis points
(the “Gross Margin”).' Except for 14% of the Mortgage Loans in Group 1 which have a Periodic
and Subseqguent Interest Rate Cap of 1.000%, neither the 1 month ARM Mortgage Loans, nor
the 6 Month ARM Mortgage Loans have Periodic or Subsequent Interest Rate Caps. The
mortgage interest rates for the 1 month ARM Group 1 Mortgage Loans are subject to lifetime
maximum mortgage interest rates, which are generally 8.593% over the initial mortgage interest
rate, on a weighted average basis. The mortgage interest rates for the 6 month ARM Group 1
Mortgage Loans are subject to lifetime maximum mortgage interest rates which are generally
7.880% over the initial mortgage interest rate, on a weighted average basis.?

Group 2 Mortgage Loans: The Group 2 first lien Mortgage Loans consist of 98.2% One-Year LIBOR and 1.8% One-Year
CMT indexed 3-year hybrid ARMs secured by one-to-four family residential properties. The
Mortgage Loans have a fixed interest rate for the first 3 years after origination and thereafter the
Mortgage Loans have a variable interest rate. Approximately 85.2% of the Group 2 Mortgage
Loans require only the payment of interest until the month following the first rate adjustment date.

! The One-Month LIBOR will be calculated using the arithmetic mean of tha London Interbank offered rate quotations for One-Month U.S. dollar-denominated deposits as published in The
Wall Street Journal. The Six Month-LIBOR will be calculated using the arithmetic mean of the London Interbank offered rate quotations for Six-Month U.S. dollar-denominated deposits as
published in The Wall Strest Journal. The One Year-LIBOR will be calculated using the arithmetic mean of the London interbank offered rate quotations for One-Year U.S. dollar-
denominated deposits as published in The Wall Street Journal. The One-Year CMT loan index will be determined based on the average weekly yield on U.S. Treasury securities during
the last full week occurring in the month which occurs one month prior to the applicable bond reset date, as published in Federal Reserve Statistical Release H. 15(519), as applicable,
and annually thereafter.

? None of the morigage interest rates are subject 10 a lifetime minimum interest rate. Therefore, the effective minimum interest rate for each Morlgage Loan will be its Gross Margin. None
of the Morigage Loans have a prepayment fee as of the date of origination.

This material is for your private informalion and we are not soliiting any action based upon it. This material is not to be construed as an offer to sefl or the sokaitation of any offer to buy any secunily in any junsdiction where such an offer or
solicitation would be illegal. Meither the issuer of the certificates nor Goldman, Sachs & Co., nor any of their affifiales makes any representation as 1o the accuracy or comptleteness of the information herein. By accepting this material the recipien|
agrees 1hat it will not distribute or provide the material to any other person. The information comtained in this material may not pertain o any securities that will actually be sold. Tha information comtained in this material may be based on
assumplions regarding market conditions and other matters as reflected therein. We make no representations regarding the ress of such th of 1he likelihood that any of such assumplions will coincie with actual market
conclitions or events, and this material should not be retied upon for such purposes. We and our affiliates, officers, directors, pariners and employses, including persons involved in the preparation of issuance of this malerial may, from time to time,
have long or shorl positions in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This malerial may be filad with the Securities and Exchange Commission (lhe *SEC"} and incorporated by reference into an
effective registration staterment previousty filod with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the malerial does nol pertain 10 securities that are uiimately offered for sale pursuant (o such registration staternent.
Information comtained in this material is current as of the date appearing on this material only. Information in this material regarding the securities and the assets backing any securities discussed herein supersedes al por information rogarding
such secufilies and assets. Any informalion in this material, whether regarding the assets backing any securities discussed herein or othemse is preliminary and will ba st by the and any other
information subsequently fited with the SEC. The informatien contained herein will be superseded by the descriptian of the mortgage pool inthe relating 1o the certiicates and supersedes afl information contained in
any colfateral term sheets relating 1o the monigage pooi previously provided by Goldman, Sachs & Co. In addition, we mutually agree that, subject lo applicable Jaw you may disclose any and all aspects of any polential transaction or siructure
described horein that are necessary to suppon any U.S. federal income lax benefils, wilhout Goldman Sachs impasing any fimitation of any kind. Further information regarding this material may be obtained upon request.

This materialis furnished to you sotely by Goldman, Sachs & Co., acting as underwriter and not as agent of the issuer.
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Group 2 Mortgage Loans The mortgage interest rates adjust at the end of the initial fixed interest rate period and annually

Cont'd: thereafter. The mortgage interest rates will be indexed to One-Year LIBOR or to One- Year CMT
and will adjust to that index plus a certain number of basis points (the "Gross Margin’ ".! Al the
Group 2 Mortgage Loans have a Periodic Interest Rate Cap of 2.008% for the first adjustment
date and 2.000% for every adjustment date thereafter on a weighted average basis. The
mortgage interest rates are subject to lifetime maximum mortgage interest rates which are
generally 6.000% over the initial mortgage interest rate, on a weighted average basis.?

Group 3 Mortgage Loans: The Group 3 first lien Mortgage Loans consist of 45.9% One-Year LIBOR and 54.1% One-Year
CMT indexed 5-year hybrid ARMs secured by one-to-four family residential properties. The
Mortgage Loans have a fixed interest rate for the first 5 years after origination and thereafter the
Mortgage Loans have a variable interest rate. Approximately 78.8% of the Group 3 Mortgage
Loans require only the payment of interest until the month following the first rate adjustment date.
The mortgage interest rates will be indexed to One-Year LIBOR or One-Year CMT and will adjust
to that index plus a certain number of basis points (the “Gross Margin”).' All the Group 3
Mortgage Loans have Periodic Interest Rate Caps of 5.009% for the first adjustment date and
2.000% for every adjustment date thereafter. The mortgage interest rates are subject to lifetime
maX|mum mortgage interest rates, which are generally 5.009% over the initial mortgage interest
rate.?

Expense Fee Rate: The “Expense Fee Rate” is comprised of primary servicing fees and lender paid mortgage
insurance premiums, each as applicable. The weighted average Expense Fee Rate before the
reset date will be equal to approximately 0.357%, 0.255% and 0.251% for the Group 1, Group 2,
and Group 3 Mortgage Loans respectively. 26.8% of the Group 3 Mortgage loans have a
servicing fee increase of 0.125% after the first adjustment date. The Group 1, and Group 2
Mortgage Loans do not have a servicing fee increase after the first adjustment date.

Expected Subordination: 5.50% (+/- 0.50%), for the 1A1, and 1AX Senior Certificates; 4.10% for the 2A1, 2A2, 2A3, 2A1 X,
2A2X, 2A3X, 3A1, 3A2, 3A3, 3A4, 3A5, and 3A6 Senior Certificates.

Other Certificates: The following Classes of “Other Certificates” will be issued in the indicated approximate original
principal amounts, which will provide credit support to the related Offered Certificates, but are not
offered hereby:

"' Centificate’ 1", . Orig. Balance WAC
B84 | 1,639,000 3.270%
1B5 984,000 3.270%
1B6 1,476,683 3.270%
2B4 2,029,000 4.718%
2B5 1,352,000 4.718%
2B6 2,368,052 4.718%
Clean Up Call: 10% of the Cut-off Date principal balance of the Mortgage Loans
Tax Treatment: It is anticipated that the Offered Certificates will be treated as REMIC regular interests for tax

purposes.

! The One-Month LIBOR will be calculated using the arithmatic mean of the London Interbank offered rate quotations for One-Month U.S. dollar-denominated deposits as published in
The Wall Street Journal. The Six Month-LIBOR will be calculated using the arithmetic mean of the London Interbank offered rate quotations for Six-Month U.S. dollar-denominated
deposits as published in The Wall Street Journal. The One Year-LIBOR will be calculated using the arithmetic mean of the London Interbank otfered rate quotations for One-Year U.S.
dollar-denominated deposits as published in The Wall Street Journal. The One-Year CMT loan index will be datermined based on the average weekly yield on U.S. Treasury securities
during the last full week occurring in the month which occurs one month prior to the applicable bond reset date, as published in Federal Reserve Statistical Releasa H. 15(519), as
applicable, and annuality thereafter.

None of the mortgage interest rates are subject to a litetime minimum interest rate. Therefore, the effective minimum interest rate for each Mortgage Loan will be its Gross Margin. None
of the Mortgage Loans have a prepayment fee as of the date of origination.

This malesal is for your private information and we are not scliciting any action based upon it. This material is not to be construed as an offer to sefl or the solicitation of any offer to buy any securily in any jurisciction where such an offer of
solicitaion would be illegal. Neither the issuer of the certificates nor Goldman, Sachs & Co., nor any of their affifiates makes any representation as to the accuracy or completeness of the information herein. By accepting this material the recipient
agrees thal it will nol distribute of provide the material to any other person. The information contained in this malerial may not pertain to any securities that will actually be sold. The information contained in this material may be based on
assumptions regarding market condilions and other matiers as reflecied therein, We make no representalions reganding the reasonableness of such assumplions or the kefihood thal any of such assumptlions will coinckie with actual markel
condiions of events, and this malerial should not be retfied | upon for such purposes. We and our affifiates, officers, directors. partners and employees, including persons involved in the preparation or issuance of this malerial may, from time to time,
have long or shorl positions in, and buy or sell, the i herein or derivatives thereof (including ophons) This material may be filed with the Securities and Exchange Commission (the “SEC") and incorporated by reference into an
effective registration statement previously fled with the SEC under Rule 415 of the Securities Act of 1933, mdud:ng in cases where the material does not pertain to securities that are ulimately offered for sale pursuant to such registration statamant.
Information contained in this malerial s current as of (he date appearing on this material only. Information in this material regarding the securities and the assets backing any securilies discussed nerem supersedes all prior information reganding
such securiies and assels. Any information in this maleﬂal whether regarding the assets backing any securilies discussed herein or otherwise, is iminary and will be st by he prospectus and any othor
information subsequently filed with the SEC. The i r herein will bo by the d ion of the gage poot j in the prospectus supplement redating to the certificates and supersedes all information contained in
any collateral tenm sheets relating 1o the mortgage pool prswously provided by Goldman, Sachs a. Co. In aadition, we mutually agree that, subject to applicable law, you may disclose any and all aspects of any polential transaction or structuro
described herein that are necessary to suppont any U.S. federal income tax benefits, wilhout Goldman Sachs imposing any Gmitation of any kind, Further information regarding this material may be obtained upon request.

This matesial is furnished to you solely by Golkdman, Sachs & Co., acting as underwriter and not as agent of the issuer.
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ERISA Eligibility: The Offered Certificates are expected to be ERISA eligible. Prospective investors should review
with their own legal advisors as to whether the purchase and holding of the Certificates could
give rise to a transaction prohibited or not otherwise permissible under ERISA, the Code or other
similar laws.

SMMEA Eligibility: The Senior, Class 1B1 and Class 2B1 Centificates are expected to constitute “mortgage related
securities” for purposes of SMMEA.

Minimum Denomination: $25,000 for the Senior Certificates

Delivery: Senior Certificates and Senior Subordinate Certificates — DTC

This maledal is for your private information and we are not soliciting any action based upon itl. This matenial is not to be construed as an offer to sell or the solicitation of any offer to buy any securily in any judsdiction where such an offer or
solicitation would be illegal. Neither the issuer of the certificates nor Goldman, Sachs & Co., nor any of their affiliales makes any representation as to the accuracy or completeness of tha inforration herein. By accepling this material the recipient
agrees thal it will nol cistribute or provide the material to any other person. The information contained in this material may not perlain lo any securilies that will actually be soid. The information contained in this material may be based on
assumptions regarding markel conditions and other matlers as reflecled therein, We make no j regarding ihe of such ions o the likelihood that any of such assumptions will coincide with actual market
conditions or events, and this materiat should nol be relied upon for such purposes. We and our amhatas officers, directors, panners and empioyea including persons invalved in the prepala\mn or issuance of this material may, from lime to fime,
have long or short positions in, and buy or sefl, ihe securities mentioned herein or derivatives thereof (inchuding options). This malerial may be filed with the ities and o ion (the "SECT) and incorporaled by reference into an
effective registralion statement previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the malerial does not penain lo securiiies that are ultimately oﬂered !ar sale pursuant 1o such registration salement.
information contained in this material is current as of the date appearing on this material only, Information in this material regarding the securities and the assets backing any secudties Bin all prior ir ion regarding
such secudlies and assets. Any information in this material, whether regarding Lhe assets backmg any securilies discussed herein of otherwise, is preliminary and will be supe! by lhe i and any other
intormation subsequently filed with the SEC. The i herein will be by the iption of the mongage poo! contained in the prospectus suppiement relating 1o |he certificates and supersedes all information contained in
any collalera term sheets refating to the morigage pool previously provided by Goldman, Sachs & Co. In addition, we mutually agree (hat, subject to applicable law, you may disclose any and alt aspects of any potential transaction or structure
described herein that are nocessary to support any U.S. federal income tax benefits, without Goldman Sachs impasing any limitation of any kind. Funther information regarding this material may be obtained upon request.

This malerial is furnished to you solely by Goldman, Sachs & Co., acting as underwriter and not as agent of the issuer.
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All Intormation in this Term Sheet, whether regarding assets backing any securlties discussed hereln or otherwise, will be superseded by the Informatlon contalned in the fina! prospectus.

Preliminary Structural and Collateral Term Sheet October 18, 2004

0!:?]'“3" $994,475,000 (approximate) of Offered Certificates
achs GSR Mortgage Loan Trust 2004-12

GS Mortgage Securities Corp., Depositor
Mortgage Pass-Through Certificates, Series 2004-12

Expected'| Expected. o Estimated| Principal | Principat
' Approximate | " Ratings. Credit C0 Estimated Avg.| Avg. Life | Payment Payment

Product Certificate ' | (Moody’s Enhancement " Initial Life (yrs? (yrs, Window Window |Pricing
Certiticates |Group| _ Type Balance ™ | and Fitch) | Percentage ? | Coupon'® | CPB/YTC® MAT® ! cpBrYTe™ | MAT® | Speed
1A1 1 1moor6mo| 309,927,000] Aaa’AAA 5.50% 1ML+0.34% 3.81 4.19 11/04-08/14 [11/04-08/34 (20 CPR
1AX 1 1moor6mo} 323,866,000 Aaa’/AAA 5.50% [ 1% NA NA NA NA 20 CPR
2A1 2 31 212,676,000] Aaa/AAA 4.10% 4.250% 1.91 3.27 11/04-08/07 111/04-08/34 125 CPB
2A2 2 3N 30,000,000{ Aaa/AAA 4.10% 3.554% 1.91 3.27 11/04-08/07 |11/04-08/34 |25 CPB
2A3 2 31 60,000,000, Aaa/AAA 4.10% 4.500% 1.91 3.27 11/04-08/07 [11/04-08/34 {25 CPB
2A1X 2 31 212,676,000{ Aaa/AAA 4.10% 0.605% NA NA NA NA 25 CPR
2A2X 2 31 30,000,000] Aaa/AAA 4.10% 1.301% NA NA NA NA 25 CPR
2A3X 2 31 60,000,000] Aaa/AAA 4.10% 0.355% NA NA NA NA 25 CPR
3A1 3 51 89,773,000] Aaa/AAA 4.10% 4.598% 0.50 0.50 11/04-10/05 [11/04-10/05125 CPB
3A2 3 5/1 35,277,000 Aaa/AAA 4.10% 4.598% 1.25 1.25 10/05-04/06 {10/05-04/06(25 CPB
3A3 3 51 62,758,000 Aaa/AAA 4.10% 4.598% 2.00 2.00 04/06-05/07 |04/06-05/07 {25 CPB
3A4 3 5/1 38,066,000, Aaa/AAA 4.10% 4.598% 3.00 3.00 05/07-04/08 [05/07-04/08125 CPB
3AS 3 51 32,439,000 Aaa/AAA 4.10% 4.598% 4.00 4.00 04/08-05/09 |04/08-05/09}25 CPB
3A6 3 51 87,637,000] Aaa/AAA 4.10% 4.598% 4.77 7.76 05/09-08/09 {05/09-08/34|25 CPB
181 1 1 mo or 6 mo 7,379,000 AA 3.25% 1ML+0.60% 6.57 7.38 11/04-08/14 |11/04-08/34|20 CPR
182 1 1 mo or 6 mo 4,100,000 A 2.00% 1ML+0.95% 8.57 7.38 11/04-08/14 |11/04-08/34|20 CPR
1B3 1 1 moor6 mo 2,460,000 BBB 1.25% 1ML+1.60% 6.57 7.38 11/04-08/14 |11/04-08/34120 CPR
2B1 283 | 3/1 and 51 12,513,000 AA 2.25% 4.718% 3.57 5.95 11/04-08/09 |11/04-08/34(25 CPB
2B2 2&3 | 3/1 and 511 6,426,000 A 1.30% 4.718% 3.57 585 11/04-08/09 111/04-08/34 125 CPB
2B3 2&3 | 3/1 and 511 3,044,000 BBB 0.85% 4.718% 3.57 5.95 11/04-08/09 |11/04-08/34125 CPB

1. The Certificate Sizes are approximate, based on projected scheduled October 1, 2004 balances of the Mortgage Loans, and subject to a +/- 5%
variance. The notional principal amount of the Class 1AX Certificates will be equal to the sum of the principal balance of the Class 1At, 1B1,
1B2 and 1B3 Certificates. The notional principal balance of the Class 2A1X, Class 2A2X and Class 2A3X Certificates will be equal to the
principal balances of the Class 2A1, Ciass 2A2 and Class 2A3 Certificates respectively. No principal will be distributed on the Class 1AX and
Class 2AX Certificates.

2. The Credit Enhancement percentages are preliminary and are subject to change based upon the final Mortgage Loan pool as of the Cut-Off
Date and rating agency analysis.

3.  For the Class 1A1 Certificates, the Pass-Through Rate will equal the lesser of 1ML+0.34% and the weighted average of the net rates of the
Group 1 Mortgage Loans. For the Class 2A1 Certificates, the Pass-Through Rate will equal the lesser of a fixed rate of 4.250% and the net
WAC of the Group 2 Morigage Loans until the August 2007 payment, and the weighted average of the net interest rates of the Group 2
Mortgage Loans thereafter. For the Class 2A2 Certificates, the Pass-Through Rate will equal the lesser of a fixed rate of 3.554% and the net
WAC of the Group 2 Mortgage Loans until the August 2007 payment, and the weighted average of the net interest rates of the Group 2
Mortgage Loans thereatfter. For the Class 2A3 Cedtificates, the Pass-Through Rate will equal the lesser of a fixed rate of 4.500% and the net
WAC of the Group 2 Mortgage Loans until the August 2007 payment, and the weighted average of the net interest rates of the Group 2
Mortgage Loans thereafter. For the Class 3A1, Class 3A2, Class 3A3, Class 3A4, Class 3A5, and Class 3A6 Certificates, the Pass-Through
Rate will equal the weighted average of the net interest rates of the Group 3 Mortgage Loans. For the Class 1AX Centificates the Pass-Through
Rate will be the excess of the weighted average of the net interest rates of the Group 1 mortgage loans over the weighted average certificate
interest rate on the Class 1A1, Class 1B1, Class 1B2, and Class 1B3 Certificates. The Class 1AX interest distribution, however, will be subject
to certain limitations, as described in the “Structure of the Certificates” section below. For the Class 2A1X Certificates the Pass-Through Rate
will be the excess of the weighted average of the net interest rates of the Group 2 mortgage loans over the certificate interest rate on the Class
2A1 Certificate. For the Class 2A2X Centificates the Pass-Through Rate will be the excess of the weighted average of the net interest rates of
the Group 2 mortgage loans over the certificate interest rate on the Class 2A2 Certificate. For the Class 2A3X Certificates the Pass-Through
Rate will be the excess of the weighted average of the net interest rates of the Group 2 montgage loans over the certificate interest rate on the
Class 2A3 Certificate. For the Class 181, 1B2 and 1B3 Certificates, the Pass-Through Rates will equal the lesser of 1ML+0.60%, 1ML+0.95%
and 1ML+1.60% respectively, and the weighted average of the net rates for the Group 1 Mortgage Loans. For the Class 1B4, 1B5, and 1B6
Subordinate certificates the Pass-Through Rates will equal a per annum rate equal to the weighted average of the net rates for the Group 1
mortgage loan group. For the Class 2B1, 2B2, 2B3, 2B4, 2B5 and 2B6 Subordinate certificates (the Group 2 and Group 3 Subordinate
Certificates) , the Pass-Through Rates will equal a per annum rate equal to the weighted average of the net rates for the Group 2 and Group 3
mortgage loan groups.

4.  Average Life and Payment Windows are calculated based upon a prepayment speed of 20 CPR to the call date for the Group 1 Certificates and
25 CPR to the reset date (CPB) for all other certificates. CPB implies prepayment in full is individually applied to each hypothetical mortgage
loan at its next reset date.

5. Average Life and Payment Windows are calculated based upon the applicable prepayment speeds to the maturity date.

6. The Class 2A1, Class 2A2, and Class 2A3 Certificates are amortized pro-rata, while the Class 3A1, Class 3A2, Class 3A3, Class 3A4, Class
3A5 and Class 3A6 amortize seguentially, with payments going to the Class 3A1, then Class 3A2, then Class 3A3, then Class 3A4, then Class
3A5, then Class 3A6 Centificates.

This malenial is for your private information and we are nol soliciling any action based upoen it.  This malenal is nol to be construed as an offer to sedl or the soficitation of any offer to buy any securty in any wnsda»on whare such an offer or
solicitation would be illegal. Neither the issuer of the certificates nor Goldman, Sachs & Ca., nor any of their affiliates makes any representation as 1o the accuracy or pl ress of the ir ion herein, By this material the recipient
agrees thal it will not distribute or provide the material to any other person. The m!ormal»on contained in this material may nof pertain to any secunties that will actually be soid. The information contained in this material may be based on
assumptions regarding market conditions and olher malters as reflected therein, We make no ions regarding the of such assumptions or the fiketihood that any of such assumptions will coincide wilh actual market
conditions or events, and this materia) should not be relied upen for such purposes. We and our af‘ihaxa officers, directors, partners and empioyees, including persons involved in the preparation or issuance of this materia! may, from time to lime,
have long or short positions in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed with the Securities and Exchange Commission (the “SEC™) and incorporated by reference into an
effective registration statement previously filed with the SEC under Rule 415 of the Securities Act of 1933, inciuding in cases where the malarial does not petain to securities that are ullimately offered for sale pursuant lo such regisiration stalement.

information contained in this material is current as of the dale appearing on this material only. Information in this material regarding the st:a.mhcs and the assots backing any securities discussed herein s all phor
such securities and assets. Any information in this material, whether regarding the assets backing any secusities discussed herein of IS y and will be by the and any olhcv
information subsequently filed with the SEC. The information ined herein will be

P by the iption of the mentgage pool j. inthe 5 refating to the i and 5 in
any collateral term sheets relating to the mongage poot previousty provided by Goidman, Sachs & Co. In addilion, we mutually agree thal, subject (o app(wa.ble law, you may disclose any and alt aspects of any polenual transaction of structure
described herein (hat are necessary 1o support any U.S. federal income tax benefits, withoul Goldman Sachs imposing any imitation of any kind, Further information regarding this material may be obtained Lpon requost.

This matedal is furnished to vou solety by Goldman. Sachs & Co.. actina as underwriter and not as aent of the issuer.




All intormation in this Term Sheet, whether regarding assets backing any securltles discussed hereln or otherwise, will be superseded by the information contained In the final prospectus.

Preliminary Structural and Collateral Term Sheet

October 18, 2004

Preliminary Collateral Description!”

Group 1 3 Group 2 Group 3 Total
Product 1 Month ARM| 6 Month ARM | 3/1 Hybrid 5/1 Hybrid
: $322,058,28 $1,024,820,24

lAggregate Principal Balance $67,688,052 | $266,970,808 7 $368,103,092 0
[Average Loan Balance: $367,870 $369,766 $504,004 $503,561 $450,273
Number of Loans 184 722 639 731 2,276
\Weighted Average Months to Roll 1 4 35 58 33
Weighted Average Term to Maturity 358 358 359 359 359
Gross WAC 3.407% 3.663% 5.110% 4.849% 4.527%
Weighted Average Expense Rate before reset 0.391% 0.348% 0.255% 0.251% 0.287%
Weighted Average Expznse Rate after reset 0.391% 0.348% 0.255% 0.284% 0.299%
Net WAC | 3.016% 3.314% 4.855% 4.598% 4.240%
Initial Cap™ 0.000% 0.000% 2.008% 5.009% 2.476%
Periodic Cap"” 0.000% 0.000% 2.000% 2.000% 1.393%
LifetimeCap .- - ' o 8.593% 7.880% 6.000% 5.009% 6.305%

. RIS 2.265%- 2.750%- 3.625%- 2.750%- 2.625%-
Gross WAC Range 4.625% 5.625% 6.500% 7.625% 7.625%
Maximum Gross WAC 12.000% 11.541% 11.110% 9.857% 10.831%
Gross Margin 2.091% 2.033% 2.275% 2.523% 2.289%
Net Margin . 1.700% 1.685% 2.020% 2.239% 1.990%
'One- Month LIBOR Indexed Percent . 100% 0% 0% 0% 7%
[Six- Month LIBOR Indexed Percent . _ 0% 100% 0% 0% 26%
iOne-Year LIBOR Indexed Percent ' 0% 0% 98% 46% 47%
ISix- Month CMT indexed Percent 0% 0% 0% 0% 0%
One-Year CMT Indexed Percent 0% 0% 2% 54% 20%
FICO 715 718 733 735 729
Interest Only Percent 100% 81% 85% 79% 83%
Cash Out Refinance Percent 2% 11% 7% 6% 7%
California Percent 44% 45% 52% 50% 49%
Primary Residence Percent 98% 93% 91% 95% 93%
[Single Family and PUD Percent 92% 90% 89% 90% 90%
Single Largest Zip Code Percent 3% 2% 1% 1% 1%
Largest individual Loan Balance $2,000,000 | $2,665,000 { $1,500,000 | $3,000,000 [ $3,000,000

(1)  Using September 1, 2004 scheduled balances

(2)  Approximately 14% of the Group 1 - 6 month ARM Mortgage loans have an initial and periodic cap of 1%

This malerial is for your private information and we are not soliciting any action based upon il. This material is nol 1o be consirued as an offer to sell or the soficitation of any offer ko buy any secunty |n any jusdsdiction where such an offer or
soficitation would be itegal, Neither the issuer of the certificates nor Goldman, Sachs 8 Ce., nor any of their affiliaies makes any representation as te the accuraty or of the herein, By ing this materia) the recipient
agrees thal it will not distibute or provide the material to any other person. The information contained in this material may not periain to any securties that will actually te sold. The information comamed in this material may be based on
assumptions regarding market conditions and other matlers as reflecied therein. We make no repri ] regarding he ress of such ions or the likelihood thal any of such assumptions will coincide with actual market
conditions or events, and this material should not be relied upon for such purposes. We and our affiliates, officers, direciors, pariners and employees, inchxing persons involved in the preparalion or issuance of this material may, from time to time,
have long of short positions in, and buy or sefl, the securities mentioned herein or derivatives thereof (including options). This malerial may be filed with the Securities and Exchange Commission (the “SEC”) and incorporated by reference into an
effective registralion statement pvevlously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the malerial does not periain to securities thal are ultimatety offered for sale pursuant to such registration statement.
Information conained in this material is current as of the date appearing on this material only. Information in this material reganding the securities and the assets backing any secudities discussed heteln supersedes all prior information regarding
such securities and assels. Any informalion in this malenial, whether regarding the assets backing any securitics discussed herein or otherwise, is preliminary and will be by the prospecius and any other
information subsaquently filed with the SEC. The information conlained herein will be superseded by the description of the mortgage pool contained in the prospectus supplement refating to the certificates and supersedes all information contained in
any collateral term sheets relaling to the morigage pool previously provided by Gokiman, Sachs & Co. In addition, we mutually agree that, subject to applicable law, you may disciose any and all aspects of any potential lransaction of structure
described herein thal are necessary to supporl any U.S. federatincome tax benefils, without Goldman Sachs imposing any limitation of any kind, Further information regarding this material may bo cbtained upen request.

This material is furnished to you sotely by Goldman, Sachs & Co., acting as underwriter and not as agent of the issuer.

Page 2 of 7

@



All information in this Term Sheet, whether regarding assets backing any securities discussed herein or otherwise, will be superseded by the information contalned In the final prospectus,

Preliminary Structural and Collateral Term Sheet October 18, 2004
Time Table
Cut-Off Date: October 1, 2004
Settlement Date: October 29, 2004
Distribution Date: 25th of each month or the next business day
First Distribution Date: November 26, 2004

Features of the Transaction

B Offering consists of certificates totaling approximately $394,475,100 of which $958,553,100 are expected to be rated Aaa/AAA by
Moody’s and Fitch. $19,892,000 are expected to be rated AA, $10,526,000 are expected to be rated A and $5,504,000 are expected to
be rated BBB by Fitch.

B The expected amount of credit support for Class 1A1 and 1AX senior certificates will be approximately 5.50% (+/- 0.50%), and for the
Class 2A1, 2A2, 2A3, 2A1X, 2A2X, 2A3X, 3A1, 3A2, 3A3, 3A4, 3A5, and 3A6 senior certificates will be approximately 4.10% (+/-
0.50%).

B All collateral consists of 1 month and 6 month adjustable rate mortgage loans, and 3/1, and 5/1 hybrid adjustable rate mortgage loans
with 100% set to mature within 30 years of the date of origination, secured by first liens on one- to four-family residential properties
and originated or acquired by Countrywide Home Loans, Inc., Wells Fargo Bank, N.A, and National City Mortgage Co.

Structure of the Certificates

As the mortgagors make scheduled principal payments and prepayments on the mortgage loans in each loan group, that principal is
distributed to the holders of the senior certificates related to the respective loan group. The subordinate certificates will receive principal
payments only from the related collateral groups, but will be entitled to principal prepayments only subject to the conditions as described in
the shifting interest section below. Credit support for the transaction is in the form of a senior/subordinated, shifting interest structure. The
Class 1B1, Class 1B2, and Class 1B3 Certificates (the * Group 1 Senior Subordinate Certificates”) and the Class 1B4, Class 1B5, and Class
1B6 Certificates (the “Group 1 Junior Subordinate Certificates”, not offered hereby, and together with the Group 1 Senior Subordinate
Certificates, the “Group 1 Subordinate Certificates”) will be subordinate in the right to receive payments of principal and interest with respect
to the Senior Certificates for their respective collateral group and, therefore, provide credit protection to the Class 1A1, and the Class 1AX
Certificates (collectively the “Group 1 Senior Certificates”). The Class 2B1, Class 282, and Class 2B3 Certificates (the “ Group 2 Senior
Subordinate Centificates”) and the Class 2B4, Class 2B5, and Class 2B6 Certificates (the “Group 2 Junior Subordinate Certificates”, not
oftered hereby, and together with the Group 2 Senior Subordinate Certificates, the “Group 2 Subordinate Certificates”) will be subordinate in
the right to receive payments of principal and interest with respect to the Senior Certificates for their respective collaterai groups (Groups 2
and 3) and, therefore, provide credit protection to the Class 2A1, Class 2A2, Class 2A3, Class 2A1X, Class 2A2X, and Class 2A3X
Certificates (collectively the “Group 2 Senior Certificates”) and to the Class 3A1, Class 3A2, Class 3A3, Class 3A4, Class 3AS5, and Class
3AB6 Certificates (the "Group 3 Senior Certificates”). If on any distribution date there is a shortfall in the funds needed to make all payments to
certificate-holders, the senior certificates will receive distributions of interest and principal before the subordinate certificates are entitled to
receive distributions of interest or principal from their respective collateral group, and the related subordinate certificates will receive
distributions in order of their numerical class designations.

Shifting interest on the Group 1 Certificates

Unless the aggregate class principal balance of the Group 1 subordinate certificates has reached a certain level relative to the Group 1
Senior Certificates, or the delinquencies and losses on the Group 1 mortgage loans exceed certain limits, the related Group 1 Senior
Certificates will, in the aggregate, generally receive their pro rata share of all scheduled principal payments and 100% of ali principal
prepayments on the mortgage loans in the related collateral group until the 10th anniversary of the first distribution date (i.e., the distribution
date in October 2014). Thereafter, the Group 1 Senior Certificates (other than the interest only certificates) will generally receive their share
of scheduled principal payments and prepayments.

If before the Distribution Date in November 2007 the credit support to the related Group 1 Senior Certificates is greater than two times the
original credit support percentage, then the related Group 1 Subordinate Certificates would be entitled to 50% of their pro rata share of
principal prepayments proceeds subject to certain loss and delinquency criteria. If on or after the Distribution Date in November 2007 the
credit support is greater than or equal to two times the original credit support percentage, then the related Group 1 Subordinate Certificates
would be entitled to 100% of their pro rata share of the principal prepayment proceeds.

Shifting Interest on the Group 2 and Group 3 Certificates

Unless the aggregate class principal balance of the Group 2 and Group 3 Subordinate Certificates has reached a certain level relative to the
related Group 2 and Group 3 Senior Certificates, or the delinquencies and losses on the Group 2 and Group 3 mortgage loans exceed
certain limits, the related Group 2 and Group 3 Senior Certificates will, in the aggregate, generally receive their pro rata share of all
scheduled principal payments and 100% of all principal prepayments on the mortgage loans in the related collateral group until the 5th
anniversary of the first distribution date (i.e., the distribution date in October 2009). Thereafter, the Group 2 and Group 3 Senior Centificates
(other than the interest only centificates) will generally receive their share of scheduled principal payments and a decreasing share of
principal prepayments. This will result in a faster rate of return of principal to the Group 2 and Group 3 senior certificates than would occur if
those senior certificates and the related subordinate certificates received all payments pro rata, and increases the likelihood that holders of
the senior certificates (other than the interest only certificates) will be paid the full amount of principal to which they are entitled. The
prepayment percentages on the Group 2 and Group 3 Subordinate Certificates are as follows:

This matenal is for your private information and we are not soficiting any action based upon it.  This material is net lo be construed as an offer to sell or the solicitation of any oﬂ’er to buy any securily in any ;unsdclmn where such an offer or
soficitaion would be illegal, Neither the issuer of the certificates nor Goldman, Sachs & Co., nor any of their affiliales makes any representation as to the accuracy of he ion herein, By this material the recipient
agrees thal it will not disidbute or provide the material to any other person. The information contained in this material may not pertain to any secusities |hal will actually be sold Thn information contained in this material may be based on
assumptions regarding market conditions and other matters as reflected therein. We make no b regarding the of such assumplions or the likelihood that any of such assumptions will coincide with aclual market
conditions or events, and his material should not be refied upon {or such purposes. We and our aIFhates officers, directors, partners and employees, induding persons involved in the preparation or issuance of this material may, from time to time,
have long or short positions in, and buy of sel, the securities mentioned herein or derivatives thereo! (inchuding opnons) This material may be filad with the Securiies and Exchange Commission {the “SEC") and incorporated by reference into an
effectiva regisiration stalement previously filed with the SEC under Rule 415 of the Securities Act of 1933, mcludung in cases where the malerial does not pertain 1o securities that are ultimately offered for sale pursuant to such regsramn statemont,
Intormation contained in this materdal & current as of the date appearing an this matevial anly. Information in this material regarding tha securities and the assats backing any securities di: od herein ades all prior

such securities and assets. Any information in this malenal whetiher regarding the assels backing ary secusities discussed herein or ctherwiss, is y and will be by the i Fia o ] t and any olhcv
information subsequently fited with the SEC. The i ined herein will be st by the iplion of the mortgage pool comained in the poct relaling 1o the certify and supersedes afl information contained in
any colialeral term sheels refating to the morigage pool prevvous!y provided by Goldman, Sachs & Co. In addition, wa mutually agree that, subject to applicatie law, you may disclose any and all aspects of any potential transaction or structure
described herein that are necessary to support any U.S. federal income 1ax bengfits, withoul Goldman Sachs imposing any fimitation of any kind. Further information regarding this matenial may be obtained upon request.

This materal is fumished to vou soletv bv Goldman, Sachs & Co., acting as undenwriter and not as aaent of he issuer.




All information in this Term Sheet, whether regarding assets backing any securities discussed herein or otherwise, will be superseded by the information contained in the fina) prospectus.

Preliminary Structural and Collateral Term Sheet October 18, 2004
. Distribution Date' - - " .. Percentage

November 2004 - October 2009 0%
November 2009 - October 2010 30%
November 2010 -~ October 2011 40%
November 2011 - October 2012 60%
November 2012 — October 2013 80%

November 2013 and after 100%

If before the Distribution Date in November 2007 the credit support to the related Group 2 and Group 3 Senior Certificates is greater than two
times the original credit support percentage, then the related Group 2 and Group 3 Subordinate Certificates would be entitled to 50% of their
pro rata share of principal prepayments proceeds subject to certain loss and delinquency criteria. If on or after the Distribution Date in
November 2007 the credit support is greater than or equal to two times the original credit support percentage, then the related Group 2 and
Group 3 Subordinate Certificates would be entitled to 100% of their pro rata share of the principal prepayment proceeds.

Certain Limitations in the Distribution of Interest to the 1AX Certificates

On each distribution date, amounts otherwise distributable in respect to the Class 1AX Centificates will instead be distributed to the Class
1A1 Certificates to the extent of any accrued and unpaid interest shortfall on the Class 1A1 attributable sofely to the basis risk.

This material is for your private information and wa are not soliciting any action based upon il. This material is not ta be construed as an offer to sell or the soliGtation of any offer lo buy any securily in any junisdiction where such an offer or
soliitation would be fllegal. Neither the issuer of the centificates nor Goidman, Sachs & Co., nor any of their affiliates makes any representation as to the accuracy or completenass of the information herein. By accepting this material the recipient
agrees that it will nol distribute or provide the material 10 any other person. The information contained in this material may not pertain to any securities thal will actually be sold. The information contained in this material may be based on

i rding market it and other matters as reflected therein. We mahke no representations regarding the reasonableness of such assumptions or the likelihood thal any of such assumptions will coincide with actual market
conditions or events, and this materia) should not be refied upon for such purposes. We and our afiifiates, officers, directors, pariners and employees, incduding persons involved in the preparation of issuance of this maleria) may, from time to lime,
have kong or short positions in, and buy or sgfl, the securities mentioned herein or derivatives thereof (including options). This malerial may be filed with the Securities and Exchange Commission (the *SEC™) and incorporated by reference into an
effective registration stalement previousty filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the malenia) does nol pertain to securilies thal are ultimatety offered for sale pursuant to such registration statement.
Infarmation contained in this material is current as of the date appearing on this material only, Iaformation in this material regarding the secunities and ihe assets Backing any securities discussed herein supersades all prior information regarding
such securities and assels. Any information in this material, whether regarding the assels backing any securities discussed herein or otherwise, is prelfiminary and will be superseded by the applicable prospectus supplement and any other
information subsequently filed with tha SEC. The informalion contained herein will be superseded by the deschption of the mortgage pool contained in Ihe prospectus supgiement relaling to the cerliicales and supersedes all informalion contained in
any collateral term sheets relating to the mortgage poot previously provided by Goldman, Sachs & Co. In addition, we mutually agree that, subject to applicable law, you may disclosa any and ali aspects of any potantial transaction or gtnchurs
described herein that are necessary to suppont any U.S. federal income tax benefils, without Goldman Sachs imposing any limitation of any kind, Further intormation regarding this material may be obtained upon request.

This material is furnished to you solely by Goldman, Sachs & Co., acting as underwriter and not as agent of the issuer.
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All information In this Term Sheet, whether regarding assets backing any securities discussed herein or otherwise, will be superseded by the information contained in the final prospectus.

Preliminary Structural and Collateral Term Sheet October 18, 2004
Key Terms
Issuer: GSR Mortgage Loan Trust 2004-12
Depositor: GS Mortgage Securities Corp
Originators: Countrywide Home Loans, Inc., Wells Fargo Bank, N.A, National City Mortgage Co.
Servicers: Countrywide Home Loans, Inc., Wells Fargo Bank, N.A, National City Mortgage Co.
Trustee: Wells Fargo Bank, N.A.
Rating Agencies: Moody's and Fitch
Type of Issuance: Public for all the Offered Certificates
Servicer Advancing: To the extent requested by the rating agencies, the Servicer is obligated to advance delinquent

mortgagor payments through the date of liquidation of an REO property to the extent they are
deemed recoverable.

Compensating Interest:  With respect to Nationa! City, the Servicer is required to cover interest shortfalls as a result of full
prepayments to the extent of the aggregate servicing compensation. With respect to
Countrywide, and Wells Fargo, the servicer is required to cover interest shortfalls as a result of
full prepayment to the extent of one-half of their aggregate servicing compensation.

Interest Accrual: On a 30/360 basis; except for the Class 1A1, 1B1, 1B2 and 1B3 Certificates, the accrual period
is the calendar month preceding the month of each Distribution Date. The Class 1A1, 1B1, 1B2
and 1B3 Certificates have an accrual period from the 25" of the month preceding the month of
each Distribution Date to the 24™ of the month in which distribution occurs.

Group 1 Mortgage Loans: The Group 1 first lien Mortgage Loans consist of 20.2% One-Month LIBOR, and 79.8% Six-
Month LIBOR indexed 1 month and 6 month ARMs secured by one-to-four family residential
properties. Approximately 78.8% of the Group 1 Mortgage Loans require only the payment of
interest for 10 years after the origination date, and 6.2% of the Group 1 Mortgage Loans require
only the payment of interest for 3 years after the origination date. The mortgage interest rates
adjust monthly or semi-annually. The mortgage interest rates will be indexed to One-Month
LIBOR or to Six- Month LIBOR and will adjust to that index plus a certain number of basis points
(the “Gross Margin”)." Except for 14% of the Mortgage Loans in Group 1 which have a Periodic
and Subsequent Interest Rate Cap of 1.000%, neither the 1 month ARM Mortgage Loans, nor
the 6 Month ARM Mortgage Loans have Periodic or Subseqguent Interest Rate Caps. The
mortgage interest rates for the 1 month ARM Group 1 Mortgage Loans are subject to lifetime
maximum mortgage interest rates, which are generally 8.593% over the initial mortgage interest
rate, on a weighted average basis. The mortgage interest rates for the 6 month ARM Group 1
Mortgage Loans are subject to lifetime maximum mortgage interest rates, which are generally
7.880% over the initial mortgage interest rate, on a weighted average basis.?

Group 2 Mortgage Loans: The Group 2 first lien Mortgage Loans consist of 98.2% One-Year LIBOR and 1.8% One-Year
CMT indexed 3-year hybrid ARMs secured by one-to-four family residential properties. The
Mortgage Loans have a fixed interest rate for the first 3 years after origination and thereafter the
Mortgage Loans have a variable interest rate. Approximately 85.2% of the Group 2 Mortgage
Loans require only the payment of interest until the month following the first rate adjustment date.

! The One-Month LIBOR will be calculated using the arithmetic mean of the London Interbank offered rate quotations for One-Month U.S, dollar-denominated deposits as published in The
Wall Street Journal. The Six Month-LIBOR wilt be calculated using the arithmetic mean of the London Interbank offered rate quotations for Six-Month U.S. dollar-denominated deposits as
pubtished in The Wall Street Journal. The One Year-LIBOR will be calculated using the arithmetic mean of the London interbank offered rate quotations for One-Year U.S. dollar-
denominated depaosits as published in The Wall Street Journal. The One-Year CMT loan index will be determined based on the average weekly yieid on U.S. Treasury securities during
the last full week occurring in the month which occurs one month prior to the applicable bond reset date, as published in Federal Reserve Stalistical Release H. 15(519), as applicable,
and annually thereafter,

2 None of the mortgage interest rates are subject to a lifetime minimum interest rate. Therefore, the effective minimum interest rate for each Mortgage Loan will be its Gross Margin. None
of the Mortgage Loans have a prepayment fee as of the date of origination.

This material is for your private information and we are nol soficiting any action based upon it. This material is not to be construed as an offer 10 sell or the solicitation of any offer to buy any sacusty in any jurisdiction whare such an offer or
solicitation would be iflegal. Neither the issuer of the certificales nor Goidman, Sachs & Co., nor any of their affiliates makes any representation as to the accuracy or completeness of the information herein. By accepling this material the recipient
agrees that it will no! distribute or provide the material to any other person, The information contained in this malerial may not pertain to any secusdties (hat will actually be soid. The information cortainedt in this material may be based on
assumptions regarding marke! condiions and other matters as reflected thergin, We make no i regarding the of such 3} or (he fikelihood that any of such assumptions will coincide with actua) market
conditions or events, and this material should not be relied upon for such purposes. We and our aﬂ'haxss‘ officers, directors, partners and employees, including persons invotved in the preparation of issuance of this material may, from time to time,
have long of short positions in, and buy or sel, the securities mentioned herein or derivatives thereof (including options). This material may be filed with the Securities and Exchange Commission (tha “SEC") and incorporated by reference into an
cftectiva regisiration statement previousty filed with the SEC under Rule 415 of the Securilies Act of 1933, including in cases where the material does not penain to securiiies that are ultimatety offered for salo pursuant to such registration statement.
Information contained in this material is current as of the date appearing on this material only. Information in this materia) regarding the securities and the assets backing any secuities di herein afl prior i ion regarding
such securlies and assets. Any information in this material, whether regarding the assels backing any securities discussed herein or otherwise, i5 prefiminary and will be by the f and any other
information subsequently filed with the SEC. Tha information contained herein wil! be superseded by the description of the mortgage pool contained in the prospectus supplement relating to the certificates and supersedes all information contained in
any coltatera) term sheels relaling to the morigage poot previously provided by Gokiman, Sachs & Co. iIn addition, we mutuaily agree that, subject to applicable law, you may disclose any and all aspoects of any polential transaction of stnucture
described herein that ara necessary 10 support any U.S. tederal income tax benefits, without Goldman Sachs imposing any limitation of any kind. Furiher information regarding this material may be obtained upon request.

This materal is furnished to you solely by Gokdman, Sachs & Co., acting as underwriter and not as agent of the issuer.
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All information In this Term Sheet, whether regarding assets backing any securities discussed hereln or otherwise, will be superseded by the Information contalned In the final prospectus.

Preliminary Structural and Collateral Term Sheet October 18, 2004

Group 2 Mortgage Loans The mortgage interest rates adjust at the end of the initial fixed interest rate period and annually

Cont'd: thereafter. The mortgage interest rates will be indexed to One-Year LIBOR or to One- Year CMT
and will adjust to that index plus a certain number of basis points (the “Gross Margin”)." All the
Group 2 Mortgage Loans have a Periodic Interest Rate Cap of 2.008% for the first adjustment
date and 2.000% for every adjustment date thereafter on a weighted average basis. The
mortgage interest rates are subject to lifetime maximum mortgage interest rates which are
generally 6.000% over the initial mortgage interest rate, on a weighted average basis.?

Group 3 Mortgage Loans: The Group 3 first lien Mortgage Loans consist of 45.9% One-Year LIBOR and 54.1% One-Year
CMT indexed 5-year hybrid ARMs secured by one-to-four family residential properties. The
Mortgage Loans have a fixed interest rate for the first 5 years after origination and thereafter the
Mortgage Loans have a variable interest rate. Approximately 78.8% of the Group 3 Mortgage
Loans require only the payment of interest until the month following the first rate adjustment date.
The mortgage interest rates will be indexed to One-Year LIBOR or One-Year CMT and will adjust
to that index plus a certain number of basis points (the “Gross Margln) Al the Group 3
Mortgage Loans have Periodic Interest Rate Caps of 5.009% for the first adjustment date and
2.000% for every adjustment date thereafter. The mortgage interest rates are subject to lifetime
maximum mortgage interest rates, which are generally 5.009% over the initial mortgage interest
rate.

Expense Fee Rate: The “Expense Fee Rate” is comprised of primary servicing fees and lender paid mortgage
insurance premiums, each as applicable. The weighted average Expense Fee Rate before the
reset date will be equal to approximately 0.357%, 0.255% and 0.251% for the Group 1, Group 2,
and Group 3 Mortgage Loans respectively. 26.8% of the Group 3 Mortgage loans have a
servicing fee increase of 0.125% after the first adjustment date. The Group 1, and Group 2
Mortgage Loans do not have a servicing fee increase after the first adjustment date.

Expected Subordination: 5.50% (+/- 0.50%), for the 1A1, and 1AX Senior Certificates; 4.10% for the 2A1, 2A2, 2A3, 2A1X,
2A2X, 2A3X, 3A1, 3A2, 3A3, 3A4, 3A5, and 3A6 Senior Certificates.

Other Certificates: The following Classes of "Other Certificates” will be issued in the indicated approximate original
principal amounts, which will provide credit support to the related Offered Certificates, but are not
offered hereby:

Certif‘it:at,e'; g .. -Orig. Balance WAC
- 1B4 - 1,639,066 ] 3.270% |
1B5 984,000 3.270%
186 1,476,683 3.270%
2B4 2,029,000 4.718%
2B5 1,352,000 4.718%
2B6 2,368,052 4.718%
Clean Up Call: 10% of the Cut-off Date principal balance of the Mortgage Loans
Tax Treatment: It is anticipated that the Offered Certificates will be treated as REMIC regular interests for tax

purposes.

! The One-Month LIBOR will be calculated using the arithmetic mean of the London Interbank offered rate quotations for One-Month U.S. dollar-denominated deposits as published in
The Wall Strest Journal. The Six Month-LIBOR will be calculated using the arithmetic mean of the London Interbank offered rate quotations for Six-Month U.S. doltar-denominated
deposits as published in The Wall Street Journal. The One Year-LIBOR will be calculated using the arithmetic mean of the London Interbank offered rate quotations for One-Year U.S.
dollar-denominated deposits as published in The Wall Street Journal. The One-Year CMT loan index will be determined based on the average weekly yield on U.S. Treasury securities
during the last full week occurring in the month which occurs one month prior to the applicable bond reset date, as published in Federal Reserve Statistical Release H. 15(519), as
applicable, and annually thereafter.

None of the mortgage interest rates are subject to a lifetime minimum interest rate. Therefore, the effective minimum interest rate for each Mortgage Loan will be its Gross Margin. None
of the Mortgage Loans have a prepayment fee as of the date of origination.

This matena) is for your private information and we are not soficiting any action based upon it. This material is not to be construed as an offer to sell or the soficitation of any olfer |o buy any sscunry m any pnsda;on where such an offer or
solicitation would be illegal. Neither the issuer of the cenificates nor Goldman, Sachs & Co., nor any of their affiliates makes any representation as to the acauracy or By this malesial the recipient
agrees that it will not distribute of provide the material to any other person. The information contained in this matenal may nol pertain lo any securities thal will actually be sold The mtovmahon comamed in this material may be based on
assumptions regarging market conditions and other matters as reflected therein. We make no jons regarding the of such i of the kikelihood that any of such assumptions will coincidie with actua) market
congitions of gvents, and this material should not be refied upon for such purposes. We and our afﬁhales officers, directors, partners and employees, induding persons invalved in the preparahon or issuance of this malerial may, from time lo time,
have long or shorl positions in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed with the and ission {the "SEC”) and incorporated by reference into an
effective registration sialement pve-wotsty filed with the SEC under Rula 415 of the Securilies Act of 1933, including in cases where the malerial does nol pertain to securities thal are uﬂumatety offered tor sale pursuani to such mg«sirabon statermont,
tnfarmation contained in this matenal is current as of the date appearing on this material only. Information in this malerial regarding Lhe securities and the assets backing any securities herein all prior regarding
such secudties and assets. Any information in this material, whether regarding (he assets backing any securities discussed herein or otherwi ry and will be sy by the i prospectus and any olher
information subsequently fled with the SEC. The information contained herein will be superseded by the description of the mortgage pool contained i m me relating 10 the certi and afl contained in
any collateral term shoets relating to the mongage pool previously provided by Gokdman, Sachs & Co. In addition, we mutuaily agree that, subject to appiicable law, you may disciose any and all aspects of any poiertial transaction or siructure
described herein that are necessary 1o suppon any U.S. federal income tax benefits, without Geldman Sachs imposing any limitation of any kind. Further information regarding this material may be cbiained upon reques!.

‘This matenial is furnished o you solely by Gokiman, Sachs & Co., acting as underwriler and nol as agent of the issuer.
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All information in this Term Sheet, whether regarding assets backing any securitles discussed hereln or otherwise, will be superseded by the information contalned in the finat prospectus,

Preliminary Structurat and Collateral Term Sheet October 18, 2004

ERISA Eligibility: The Offered Certificates are expected to be ERISA eligible. Prospective investors should review
with their own legal advisors as to whether the purchase and holding of the Certificates could
give rise to a transaction prohibited or not otherwise permissible under ERISA, the Code or other
similar laws.

SMMEA Eligibility: The Senior, Class 1B1 and Class 2B1 Certificates are expected to constitute “mortgage related
securities” for purposes of SMMEA.

Minimum Denomination: $25,000 for the Senior Certificates

Delivery: Senior Certificates and Senior Subordinate Certificates — DTC

This malerial is for your private informafion and we are not soficiting any action based upon it. This matenial is not to be construed as an offer lo sell or the sobicitation of any offer to buy any security m any jurisdicion where such an offer or
soliitation would be illegal. Neither the issuer of the cenificates noc Goldman, Sachs & Co., nor any of their affiliates makes any representation as to the accuracy of of the herein, By ing this matesial tha recipient
agrees that it will not distribute or provide the material to any other person. The mformatlon contained in this material may not pertain to any securities that will acually be soid. The information comamed in this malerial may be based on
assumptions regarding marke! conditions and other matters as reflected therein, We make no ions regarding the of such tions or the likefihood that any of such assumptions will coincide with actual market
condilions or events, and this material shoukt not be refied upon tor such purposes. We and our afﬁhalas officess, directors, pariners and employees, induding pevsons mvolved in the preparation or issuance of this material may, trom time to tima,
have long or short positions in, and buy or sed, the securities mentioned herein or darivatives thereaf (including options). This material may be filed with the i C ission (the *SEC™) and incorporated by reference into an
effective regisiration statement previously filed with the SEC under Rule 415 of the Securities Act of 1333, including in cases where the material does not pedtain to seamtna that are ultimately offered for sale pursuant 1o such registration slatemaent.
Intormation contained in this material is curramt as of the date appearing on this material only. Infermation in this material regarding the securities and the assets backing any securilies discussed hercin supersades al prior information regarding
such securilies and assets. Any information in this matenal, whether regarding tho assets backing any securities discussed herein or otherwise, is preliminary and wifl be by the i pectus suppiement and any other
information subsequently filsd with the SEC. The information comtained herein will be superseded by the deschption of the mortgage pool ined in the p 1t refating to the certificates and supersedes alf information contained in
any coltateral term sheets relating to the mongage paoi previously provided by Goldman, Sachs & Co. In addilion, we mutually agree thal, subject to apptscahlo law, you may disclose any and all aspects of any potential transaction or structure
described herein thal are necassary 10 suppor any U.S, fedesal income tax bencfits, without Goldman Sachs imposing any fimitation of any kind. Further information regarding this material may be oblained upon request.

This matesial is furnished to you solety by Goldman, Sachs & Co., acting as underwriter and not as agent of the issuer.
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IN ACCORDANCE WITH RULE 311 (h) OF REGULATION S-T, THESE
COMPUTATIONAL MATERIALS ARE BEING FILED IN PAPER.

COMPUTATIONAL MATERIALS
for
GS MORTGAGE SECURITIES CORP.

GSR Mortgage-Backed Certificates 2004-12, Series 2004-12

115424 GSR 2004-12

Form SE



GSR0412 - Price/Yield - 3A1

Balance $89,773,000.00 Delay

Coupon 4598 10/1/2004

Settle 10/29/2004 First Payment  11/25/2004

Price 10CPB 15 CPB 20CPB 25CPB 30CPB 35CPB 40 CPB
100.31451 4132 3.884 3.628 3.363 3.080 2.802 2.509
100.31451 157 151 134 114 90 64 37
100.34576 4,107 3.845 3577 3.299 3013 2.710 2403
100.34576 154 147 129 107 82 55 26
100.37701 4,081 3.808 3527 3.236 2935 2619 2.297
100.37701 152 143 124 101 75 46 15
100.40826 4.056 377 3.476 31472 2.858 2527 2,191
100.40826 149 139 119 94 67 36 5
100.43951 4.030 3733 3.426 3.108 2.781 2435 2.085
100.43951 147 135 114 88 59 27 6
100.47076 4.005. 3695 3375 3.045 2.704 2.344 1.979
100.47076 144 132 109 82 51 18 -16
100.50201 3.979 3657 3.325 2.981 2627 2.253 1.873
100.50201 141 128 104 75 44 9 27
100.53326 3.954 3.620 3.274 2917 2.550 2.161 1.767
10053326 139 124 99 6] 36 0 -37
100.56451 3.929 3.582 3.224 2.854 2473 2070 1.662
100.56451 136 120 94 63 28 9 48
100.59576 3.903 3.544 3.173 2.790 2.3% 1.979 1.556
100.59576 134 17 89 56 21 -18 -58
100.62701 3.878 3.508 3.123 2727 2.319 1.888 1.451
100.62701 131 13 84 50 13 27 69
100.65826 3.852 3.469 3.073 2.664 2242 1.797 1.345
100.65826 129 109 79 44 5 -36 80
100.68951 3827 3431 3.023 2.600 2.165 1.706 1.240
100.68951 126 105 74 37 2 46 90
100.72076 3.802 3.3%4 2972 2537 2,088 1.615 1135
100.72076 124 101 69 31 -10 -55 -101
100.75201 3.776 3.356 2922 2474 2012 1.525 1.030
100.75201 121 98 64 25 -18 64 -111
100.78326 3.751 3.318 2872 2411 1.935 1.434 0.925
100.78326 119 94 590 18 25 -73 122
100.81451 3726 3.281 2.822 2.347 1.859 1.343 0.820
100.81451 116 0 54 12 -33 82 -132
100.84576 3.701 3.243 2.772 2.284 1782 1.253 0.716
100.84576 114 86 49 6 41 91 -143
100.87701 3675 3.206 2721 2221 1.706 1.162 0.611
100.87701 11 83 44 -1 48 -100 -153
100.90826 3.850 3.168 2671 2.158 1.630 1.072 0.507
100.90826 109 79 39 -7 -56 -109 -164
100.83951 3.625 313 2.621 2.095 1.553 0.982 0.402
100.93951 106 75 34 13 -64 -118 -174




WAL 1.29 0.85 0.63 050 041 035 0.30

Mod Durn 1.22 0.82 0.61 0.49 040 0.34 0.29
Principal Window  Nov04 - Jun07 Nov04 - Jul06 Nov04 - Feb06 Nov04 - Oct05  Nov04 - Augd5 Nov04 - Jun05  Nov04 - May05
Optional Redemption Call (N} Call (N) Call (N) Call (N) Call (N) Call (N} Call (N)

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be fited within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.
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GSR0412 - Price/Yield - 3A2

Balance $35,277,000.00 Delay 24

Coupon 4598 Dated 10/1/2004

Settie 10/29/2004 First Payment ~ 11/25/2004

Price 10 CPB 15 CPB 20 CPB 25CPB 30CPB 35CPB 40 CPB
100.81392 4.269 4.091 3.904 3.707 3.497 3.279 3037 Yield
100.81392 98 118 121 16 105 90 72 Spread
100.84517 4.259 4.076 3.884 3.681 3.466 3241 2993  Yield
100.84517 97 "7 119 13 102 87 67 Spread
100.87642 4249 4061 3883 3855 3434 3.204 2949 Yield
100.87642 96 115 17 "M 99 83 63 Spread
100.90767 4238 4.045 3.843 3.630r 3.402 3.166 2904  Yield
100.90767 95 14 115 108 95 79 58 Spread
100.93892 4.228 4.030 3823 3.604 3.371 3.128 2860  Yield
100.93892 94 112 112 105 92 75 54 Spread
100.97017 4218 4015 3.802 3.578 3.339 3.091 2816 Yield
100.97017 93 11 110 103 89 71 50 Spread
101.00142 4.208 4.000 3782 3.552 3.308 3.053 2772 Yield
101.00142 92 109 108 100 86 68 45 Spread
101.03267 4.197 3.985 3.761 3526 3.276 3.016 2727 Yield
101.03267 91 108 106 98 83 g4 41 Spread
101.06392 4.187 3.969 3.741 3.501 3.244 2978 2683  Yield
101.06392 80 108 104 95 80 60 36 Spread
101.09517 4477 3.954 37 3475 KWAK] 2.941 2639 Yield
101.08517 89 105 102 93 77 56 32 Spread
101.12642 4.166 3.939 3.700 3.449 3.181 2.903 2595  Yield
101.12642 88 103 100 90} 73 53 27 Spread
101.15767 4.156 3.924 3.680 3423 3.150 2.866 2551 Yield
101.15767. 87 102 98 87 70 49 23 Spread
101.18892 4.146 3.909 3.660 3.398 3.118 2.828 2507  Yield
101.18892 86 100 96 85 67 45 19 Spread
101.22017 4136 3.894 3639 3372 3.087 2.791 2463  Yield
101.22017 85 93 94 82 64 41 14 Spread
101.25142 4125 3.878 3619 3.346 3.056 2.753 2419 Yield
101.25142 84 97 92 80 61 38 10 Spread
101.28267 4.115 3.863 3599 3.320 3.024 2.716 2375 Yield
101.28267 83 96 90 77 58 34 5 Spread
101.31392 4.105 3.848 3.579 3.295 2.993 2.678 2331 Yield
101.31392 82 94 88 75 55 30 1 Spread
101.34517 4.095 3.833 3.558 3.269 2.961 2.641 2287  Yield
101.34517 81 83 86 72 51 26 -3 Spread
101.37642 4,084 3818 3538 3.243 2930 2604 2243 Yield
101.37642 80 91 84 69 48 23 -8 Spread
101.40767 4074 3.803 3518 3218 2.899 2566 2193  Yield
101.40767 79 90 82 67 45 19 -12 Spread
101.43892 4.064 3788 3497 3.192 2.867 2529 2455 Yield
101.43892 78 88 80 64 42 15 -16 Spread




WAL 329 217 1.60 125 1.01 0.85 072

Maod Dusn 300 203 1.51 1.20 098 082 0.70
Principal Window ~ Jun07 - Oct08  Jul06 - May07 Feb06 - Sep06 Oct05 - Apr06  Aug05 - Jan06 Jun05 - Oct05 May05 - Aug05
Optional Redemption Call (N) Call (N) Call (N} Call (N) Call (N) Call (N) Call (N)

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient -
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission {the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.
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GSR0412 - Price/Yield - 3A3

Balance $62,758,000.00 Delay

Coupon 4598 Dated 10/1/2004

Settle 10/29/2004 First Payment  11/25/2004

Price 10 CPB 15CPB 20CPB 25CPB 30CPB 35CPB 40 CPB
100.88088 4.351 4.267 4.143 4.011 3872 3723 3564  Yied
100.88088 71 92 10 116 17 13 106 Spread
100.91213 4.344 4.257 4,130 3.995 3.852 3699 3536  Vield
100.91213 70 91 108 115 15 111 103 Spread
100.94338 4.336 4247 4117 3978 3.832 3675 3508  VYield
100.94338 70 90 107 113 113 109 100 Spread
100.97463 4.329 4.238 4104 3.962 3.811 3.651 3480  Yield
100.97463 69 89 106 11 111 106 97 Spread
101.00588 4.321 4.228 4.091 3.945 3.791 3627 3452  Yield
101.00588 68 88 104 10 109 104 94 Spread
101.03713 4314 4.218 4.078 3.929 3771 3.603 3423 VYield
101.03713 67 87 103 108 107 101 92 Spread
101.06838 4.306 4.208 4.065 3913 3.751 3579 3395 Yield
101.06838 66 86 102 107 105 99 89 Spread
101.09363 4299 4.189 4.052 3.896 3.731 3555 3.367  Yield
101.09963 86 85 100 105 103 97 86 Spread
101.13088 4.291 4.189 4.039 3.880 3.711 3531 3339 Yield
101.13088 65 84 99 103 101 94 83 Spread
101.16213 4.283 4.179 4026 3.863 3.691 3.507 3311 Yield
101.16213 64 84 98 102 99 92 80 Spread
101.19338 4276 4.163 4.013 3.847 3671 3.484 3283 Yield
101.19338 63 83 97 100} 97 89 78 Spread
101.22463 4,268 4.160 4.000 3.831 3651 3.460 3255  Yield
101.22463 63 82 a5 a8 95 87 75 Spread
101.25588 4,261 4.150 3.987 3.814 3.631 3436 3.227  Yield
101.25588 62 81 94 97 93 85 72 Spread
101.28713 4.253 4140 3.974 3798 3611 3412 3199  Yield
101.28713 61 80 93 95 91 82 69 Spread
101.31838 4.246 4.130 3.961 3.781 3.591 3.388 3171 Vield
101.31838 60 79 91 93 89 80 66 Spread
101.34363 4238 4121 3.948 3.765 3571 3.364 3144 Yield
101.34963 60 78 90 92 87 78 64 Spread
101.38088 4231 4111 3935 3749 3.551 3.341 3116 Yield
101.38088 59 77 89 90 85 75 61 Spread
101.41213 4223 4.101 3.922 3.732 3.531 3317 3.088  Yield
101.41213 58 76 88 89 83 73 58 Spread
101.44338 4216 4.092 3.909 3.716 3511 3293 3.060 Yield
101.44338 57 75 86 87 81 70 55 Spread
101.47463 4.208 4.082 3.896 3.700 3.491 3.269 3032 Yield
101.47463 57 74 85 85 79 68 52 Spread
101.50588 4.201 4.072 3.883 3.683 3.471 3.245 3.004 Yield




101.50588 56 73 84| 84| 77 66 50 Spread

WAL 4.62 3.49 2.56 2.00 1.62 1.35 1.15

Mod Durn 4.08 3.16 2.37 1.88 1.54 1.29 1.10

Principal Window ~ Oct08 - Jul0® May07 - Apr09 Sep06 - Feb08  Apr06 - May07  Jan(6 - Nov06 Oct05 - Juld6  AugQ5 - Apr06
Optional Redemption Call (N) Call {N) Call (N) Call (N) Call (N) Call (N) Call (N)

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.

®
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GSR0412 - PricelYield - 3A4

Balance $38,066,000.00 Delay 24

Coupon 4598 Dated 101112004

Settle 10/29/2004 First Payment  11/25/2004

Price 10 CPB 15CPB 20CPB 25CPB 30CPB 35CPB 40CPB
100.45358 4.460 4459 4423 4,366 4305 4240 4171 Yield
100.45358 79 79 97 116 131 139 144 Spread
100.48483 4.452 4.451 4414 4,354 4291 4.224 4152  Yield
100.48483 78 79 g6 115 129 137 142 Spread
100.51608 4.445 4.444 4.405 4,343 4277 4,207 4132  Yield
100.51608 77 78 g5 114 128 135 140 Spread
100.54733 4437 4,436 4.396 4,332 4.263 419N 4113 Yield
100.54733 77 77 94 13 127 134 138 Spread
100.57858 4.430 4.429 4.387 4320 4.250 4175 4094  Yield
100.57858 76 76 93 12 125 132 136 Spread
100.60983 4422 4.421 . 4378 4,309 4,236 4158 4075 Yield
100.60983 75 76 92 11 124 131 134 Spread
100.64108 4415 4414 4,369 4.298 4222 4.142 4056 Yield
100.64108 74 75 91 110 122 129 133 Spread
100.67233 4.408 4.407 4.361 4287 4.208 4125 4036  Yield
100.67233 74 74 91 108 121 127 131 Spread
100.70358 4.400 4,399 4.352 4,275 4195 4109 4017  Yield
100.70358 73 73 90 107 120 126 129 Spread
100.73483 4.393 4.392 4.343 4,264 4.181 4.093 3998  Yield
100.73483 72 73 89 106 118 124 127 Spread
100.76508 4,385 4,384 4.334 4.253 4.167 4,076 3979 Yield
100.76608 71 72 88 105 117 122 125 Spread
100.79733 4378 4377 4325 4242 4153 4.060 3960 Yield
100.79733 7 71 87 104 116 121 123 Spread
100.82858 4371 4.369 4316 4,230 4.140 4.044 3940  VYield
100.82858 70 70 86 103 114 119 121 Spread
100.85983 4,383 4.362 4.307 4219 4126 4.027 3.921  Yield
100.85983 69 70 85 102 113 117 119 Spread
100.89108 4.356 4.355 4,298 4,208 4.112 4.011 3802 Yield
100.88108 69 69 84 101 11 116 117 Spread
100.92233 4,348 4.347 4.289 4197 4.099 3995 3883 Yield
100.92233 68 68 83 99 110 114 115 Spread
100.95358 4341 4.340 4.281 4,186 4.085 3.978 3.864  Yield
100.85358 67 67 83 98 109 113 113 Spread
100.98483 4,334 4332 4,272 4174 4,07 3.962 3845  Yield
100.98483 66 67 82 97 107 1M 111 Spread
101.01608 4326 4.325 4,263 4163 4.057 3.946 3826 VYield
101.01608 66 66 81 96 106 109 110 Spread
101.04733 4319 4318 4.254 4152 4.044 3.929 3807 Yield
101.04733 65 65 80 95 105 108 108 Spread
101.07858 4312 4.310 4,245 4.141 4.030 3.913 3.787  Yield




101.07858 64 64 79| 94' 103 106 106 . Spread

WAL 474 472 387 3.00 242 202 1.71

Mod Dum 418 4.16 347 275 225 1.89 1.61

Principal Window ~ Jul0S - Jul09  Apr09-Jul09  Feb08 - Apr09 May07 - Apr08 Nov08 - Aug07 JulQ6 - Feb07 Apr08 - Oct06
Optional Redemption Call (N) Call N) Call(N) Call (N) Call (N) Call(N) Call (N}

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circutar, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assdmptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.
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[6YR
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8YR
9YR
10YR

1.87
2.21
2.45
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2.847
3.2029
3493
3.7336
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41217
42734
4.404
45189




GSR0412 - PricefYield - 3A5

Balance $32,439,000.00 Delay

Coupon 4598 Dated 10/1/2004

Settle 10/29/2004 First Payment  11/25/2004

Price 10 CPB 15CPB 20CPB 25CPB 30CPB 35CPB 40CPB
100.09271 . 4545 4545 4.545 4530 4.505 4.479 4451  Yield
100.09271 87 87 88 104 124 140 152 Spread
100.12396 4538 4538 4538 4521 4.494 4.466 4436  Yield
100.12396 87 87 87 103 123 138 150 Spread
100.15521 4531 4531 4.5301 4512 4,484 4453 4421 Yield
100.15521 86 86 86 102 122 137 149 Spread
100.18646 4523 4523 4523 4504 4473 4.441 4406 Yield
100.18646 85 85 86 101 121 136 147 Spread
100.21771 4516 4.516 4515 4,495 4,462 4428 4392  Yield
100.21771 84 84 85 100 120 135 146 Spread
100.24896 4508 4.508 4508 4.486 4.452 4415 4377 Yield
100.24896 84 84 84 99 119 133 144 Spread
100.28021 4,501 4.501 4,500 4.478 4.441 4.403 4362  Yield
100.28021 83 83 83 98 118 132 143 Spread
100.31146 4493 4493 4493 4469 4431 4.390 4347  Yield
100.31146 82 82 83 98 J 117 13 141 Spread
100.34271 4,486 4.486 4,485 4.460 4.420 4.377 4332  Yield
100.34271 82 82 82 97 116 130 140 Spread
100.3739% 4478 4.478 4478 4452 4.408 4.365 4317 Yield
100.37396 81 81 81 96 115 128 138 Spread
100.40521 4471 4.471 4470 4443 4,399 4,352 4302 Yield
100.40521 80 80 81 g5 14 127 137 Spread
100.43646 4.464 4.464 4463 4434 4.388 4339 4288  Yield
100.43646 79 79 80] 94 12 126 135 Spread
100.46771 4.456 4456 4.455 4.426 4377 4327 4273 Yield
100.46771 78 79 79 93 111 125 134 Spread
100.49896 4. 449 4449 4,443 4.417 4367 4314 4258 Yield
100.49896 78 78 78 92 110 123 132 Spread
100.53021 4.441 4.441 4440 4.408 4.356 4.301 4.243  Yield
100.53021 77 77 78 92 109 122 131 Spread
100.56146 4434 4434 4433 4.400 4,346 4.289 4228  Yield
100.56146 76 76 77 91 108 121 129 Spread
100.59271 4.427 4.427 4.426 4.391 4.335 4.276 4214 Yield
100.59271 76 76 76 90 107 120 128 Spread
100.62396 4418 4.419 4418 4,382 4325 4.263 4199  Yield
100.62396 75 75 75 89 106 118 126 Spread
100.65521 4412 4412 4.411 4.374 4314 4.251 4,184  Yield
100.65521 74 74 75 88 105 17 125 Spread
100.68646 4404 4.404 4.403 4.365 4.303 4.238 4189  Yield
100.686486 73 73 74 87 104 116 123 Spread
100.71771 4.397 4,397 4.396 4.357 4,293 4.226 4155  Yield




100.71771 73 73 73I 86| 103 115 122 Spread

WAL 474 474 472 4.00 3.21 2.66 2.25

Mod Dumn 417 417 4.18 3.58 2.92 245 209

Principal Window Jul0g - Jul08  Jul09 - Jul09  Apr09 - Jul09  Apr08 - May09 Aug07 - Jun08 Feb07 - Oct07 Oct06 - May07
Optional Redemption Call(N) Call (N) Call (N) Call (N) Call (N) Call (N) Call(N)

No securities are being offered by these summary materials. I the securities described herein or other securities are uitimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes ali prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.



LIBOR_1MO 187
LIBOR_6MO 2.21
|LBOR_1YR 245
CMT_1YR 217
SWAPS

1YR 245
2YR 2.847
3YR 3.2029
4YR 3.493
5YR 3.7336
leYr 3.9427
7YR 44217
8YR 42734
9YR 4.404
10YR 45189




GSR0412 - Pricef/Yield - 3A6

Balance $87,637,000.00 Delay

Coupon 4,598 Dated 10/1/2004

Settle 10/29/2004 First Payment  11/25/2004

Price 10CPB 15CPB 20 CPB 25CPB 30CPB 35CPB 40 CPB
100.93468 4,360 4,357 4,354 4352 4.340 4317 4286  Yield
100.93468 67 67 67 67 71 76 83 Spread
100.96593 4352 4,350 4,347 4,344 4,332 4309 4277  Yield
100.96593 66 66 66 67 70 76 83 Spread
100.99718 4345 4.343 4.340 4337 4324 4.300 4268 Yield
100.99718 66 66 66 66 69 75 82 Spread
101.02843 4338 4335 4332 4.330] 4317 4.292 4259  Yield
101.02843 65 65 65 65 68 74 81 Spread
101.05968 4,331 4328 4325 4322 4.309 4284 4250  Yield
101.05968 . B4 64 64 64 68 73 80 Spread
101.09093 4,323 4.321 4.318 4.315 4.302 4.276 4241 Yield
101.09093 63 63 64 64 67 72 79 Spread
101.12218 4,316 4.313 4310 4.308 4.294 4.268 4232  Yield
101.12218 63 63 63 63 66 72 78 Spread
101.15343 4,309 4.306 4.303 4.300 4.286 4.260 4224 Yield
101.15343 62 62 62 62 65 71 77 Spread
101.18468 4.301 4,299 4,236 4,293 4,279 4,252 4215  Yield
101.18468 61 61 61 61 65 70 76 Spread
101.21593 4294 4.292 4,288 4.286 4.271 4,243 4,206  Yield
101.21593 60 61 61 61 64 69 75 Spread
101.24718 4,287 4,284 4,281 4,278 4.264 4.235 4197  Yield
101.24718 60 60 60 60 63 68 75 Spread
101.27843 4,280 4277 4274 4,271 4.256 4227 4188  Vield
101.27843 59 59 59 59 62 67 74 Spread
101.30968 4.272 4270 4,267 4,264 4248 4219 4179  Yield
101.30968 58 58 58 59 62 67 73 Spread
101.34093 4,265 4,262 4259 4256 4241 4211 4170  Yield
101.34093 58 58 58 58 61 66 72 Spread
101.37218 4.258 4.255 4.252 4.249 4233 4.203 4161  Yield
101.37218 57 57 57 57 60 65 71 Spread
101.40343 4.251 4.248 4.245 4242 4.226 4195 4152  Yield
101.40343 56 " 56 56 56 59 64 70 Spread
101.43468 4.244 4.241 4,238 4235 4218 4187 4144 Yield
101.43468 55 55 55 56 59 63 69 Spread
101.46593 4.236 4.233 4,230 4.227 4.211 4178 4135  Yield
101.46593 55 55 55 55 58 X] 68 Spread
101.49718 4,229 4.226 4223 4.220 4.203 4170 4126  Yield
10149718 54 54 54 54 57 62 67 Spread
101.52843 4.222 4.219 4216 4.213 4195 4162 4117  Yield
101.52843 53 53 53 53 56 61 67 Spread
101.55968 4215 4.212 4.208 4.205 4.188 4154 4108  Yield




101.55968 52 53 53| 53| 55 60 66 Spread

WAL 482 4.80 479 477 458 425 3.86

Mod Dum 424 4.23 422 42 405 3.78 3.46

Principal Window ~ Jul09 - Aug09  Jul09 - Aug09  Jul09 - Aug09  May09 - Aug0S  Jun08 - Aug09 Oct07 - Aug09  May(7 - Aug09
Optional Redemption Call (N) Call (N) Call (N) Call (N) Call (N) Call (N) Call(N)

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consuitation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such éssumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.




LIBOR_1MO 187
LIBOR_6MO 221
LIBOR_1YR 245
CMT_1YR 247
SWAPS

1YR 245
2YR 2.847
3YR 3.2029
4YR 3.493
5YR 3733
6YR 3.9427
7YR 4.1217
BYR 4.2734
9YR 4.404
10YR 4.5189)




GSR0412 - PricefYield - 3A1

Balance $89,773,000.00 Delay

Coupon 4.598 10/1/2004

Settle 10/29/2004 First Payment 11/25/2004

Price 10CPB 15CPB 20 CPB 25CPB 30CPB 35CPB 40CPB
100.32141 4.126 3.876 3617 3.349 3.073 2782 2486  Yield
100.32141 160 153 135 114 89 63 35 Spread
100.35266 4101 3.838 3.566 3.285 2.99% 2,690 2379 Yield
100.35266 158 149 130 107 82 54 24 Spread
100.38391 4075 3.800 3516 3222 2918 2598 2273 Yield
100.38391 155 145 125 101 74 44 14 Spread
100.41516 4,050 3.762 3.465 3.158 2.841 2.507 2167 Yield
100.41516 152 141 120 94 66 35 3 Spread
100.44641 4.025 3.724 3415 3.094 2764 2415 2.061  Yield
100.44641 150 137 115 88 59 26 -7 Spread
100.47766 3.999 3.687 3.364 3.031 2.687 2324 1955  Yield
100.47766 147 134 10 82 51 17 -18 Spread
100.50891 3974 3649 3.314 2967 2610 2.233 1.850  Yield
100.50891 145 130 105 75 43 8 -29 Spread
100.54016 3.948 3.611 3.263 2903 2533 2141 1744 Yield
10054016 142 126 100 69 35 4 -39 Spread
100.57141 3923 3573 3.213 2.840 2456 2.050 1638  Yied
100.57141 140 122 95 63 28 -10 -50 Spread
100.60266 3.898 3.636 3.162 2.776 2379 1.959 1533 Yied
100.60266 137 118 90 56 20 -19 60 Spread
100.63391 3872 3.498 3112 2713 2.302 1.868 1427  VYield
100.63391 135 15 85 50 12 -29 -71 Spread
100.66516 3.847 3.460 3.062 2,650 2225 1.777 1322 Yield
100.66516 132 11 80 44 5 -38 -81 Spread
100.69641 3.821 3.423 3.011 2.586 2.148 1.686 1.217  Yield
100.69641 130 107 75 37 -3 47 92 Spread
100.72766 3.796 3385 2961 2523 2072 1.585 11412 Yield
100.72766 127 104 70 31 -1 -56 -102 Spread
100.75891 3 3.348 2911 2.460} 1.995 1.505 1.007  Yield
100.75891 125 100 65 25 -18 65 -113 Spread
100.78016 3.746 3.310 2,861 2397 1.918 1.414 0902 Yield
100.79016 122 96 80 18 -26 -74 -123 Spread
100.82141 3.720 3.273 2811 2333 1.842 1.323 0797 Yield
100.82141 19 92 55 12 -34 -83 -134 Spread
100.85266 3.695 3.235 2761 2.270 1.765 1.233 0.693 Yield
100.85266 17 89 50 6 41 92 -144 Spread
100.88391 3.670 3.198 2710 2207 1.689 1.143 0.588  VYield
100.88331 114 85 45 -1 43 -101 -155 Spread
100.91516 3.645 3.160 2660 2144 1613 1.052 0.483  Yield
100.91516 12 81 40 7 57 -110 -165 Spread
100.94541 3.619 3123 2610 2081 1.536 0.962 0.379  Yield




100.94641 108 77 35 -13 64 -19 -176 Spread

WAL 1.29 0.85 0.63 0.50 0.41 0.35 0.30

Mod Dumn 1.22 082 0.61 0.49 0.40 0.34 029

Principal Window  Nov04 - Jun07 Nov04 - Jul06 Nov04 - Feb06 Nov04 - Oct0S Nov04 - Aug05 Nov04 - Jun05  Nov04 - May05
Optional Redemption Call (N) Call (N} Call {N) Call(N) Call (N) Call (N) Call {N)

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this materiat
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or lega! advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.
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‘GSRO0412 - Price/Yield - 3A2

Balance  $35,277,000.00 Delay

Coupon 4598 10112004

Settle 10/29/2004 First Payment  11/25/2004

Price 10CPB 15CPB 20 CPB . 25CPB 30CPB 35CPB 40CPB
100.86127 4.254 4,068 3.873 3.668 3.449 3222 2970 Yield
100.86127 104 121 122 116 104 87 67 Spread
100.89252 4243 4053 3.853 3.642 3.418 3.184 2926  Yield
100.89252 103 120 120 113 100 84 63 Spread
100.92377 4233 4,038 3.832 3616 3386 3.147 2882  Yield
100.92377 102 118 118 M 97 -80 58 Spread
100.95502 4223 4,022 3.812 3.590 3.354 3.109 2837  Yield
100.95502 101 117 116 108 94 76 54 Spread
100.98627 4213 4.007 3.792 3.565 3.323 3.07M 2793  Yield
100.98627 99 115 14 105 N 72 50 Spread
101.01752 4202 3.992 am 3.539] . 3.291 3.034 2749 Yield
101.01752 98 114 12 103 88 69 45 Spread
101.04877 4192 3977 3.751 35613 3.260 2.996 2705 Yield
101.04877 97 112 110 100 85 65 41 Spread
101.08002 4182 3.962 3731 3.487 3.228 2.959 2661  Yield
101.08002 96 111 108 98 82 61 36 Spread
101.11127 4171 3.946 3.710 3.461 3.197 2.921 2616 Yield
101.11127 95 109 106 95 78 57 32 Spread
101.14252 4161 3.931 3.690 3.436 3.165 2,884 2572 Yield
101.14252 94 108 104 93 75 54 28 Spread
10117377 4151 3916 3.670 3.410 3134 2.846 2528 Yield
101.17377 93 106 102 90 72 50 23 Spread
101.20502 4141 3.901 3.649 3.384 3.102 2.809 2484  Yield
101.20502 92 105 100 87 69 46 19 Spread
101.23627 4130 3.886 3.629 3.359 3.071 2771 2440  Yield
101.23627 91 103 98 85 66 42 14 Spread
101.26752 4120 3871 3.609] 3333 3.039 2734 2396  Yield
101.26752 90 102 96 82 63 39 10 Spread
101.29877 4110 3.855 3.588 3.307 3.008 2.697 2352 Yield
101.29877 89 100 94 80 59 35 6 Spread
101.33002 4.100 3.840 3.568 3.281 2.976 2659 2308 Yield
101.33002 88 99 92 77 56 31 1 Spread
101.36127 4089 3.825 3.548 3.256 2945 2622 2264  Yield
101.36127 87 97 89 75 53 27 -3 Spread
101.39252 4.079 3.810 3.528 3.230 2914 2585 2221 Yield
101.39252 86 96 87 72 50 24 -8 Spread
101.42377 4,069 3.795 3.507 3.205 2882 2547 2177 Yield
101.42377 85 94 85 69 47 20 -12 Spread
101.45502 4.059 3.780 3.487 3.179 2.851 2510 2133 Yield
101.45502 84 93 83 67 44 16 -16 Spread
101.48627 4,048 3.765 3467 3.153 2.820 2473 2089  Yied




101.48627 83 N 81| 64| 4 13 -21 Spread

WAL 329 217 1.60 1.25 1.01 085 072

Mod Durn 3.00 2.03 1.51 1.20 0.98 0.82 0.70

Principal Window  Jun07 - Oct08 Jul06 - May07 Feb06 - Sep06  Oct05 - Apr06  Aug05 - Jan06 Jun05 - Oct05 May05 - Aug05
Optional Redemption Call (N) Call (N) Call(N) Call (N) Call(N) Call (N) Call(N)

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable Jaw, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.
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GSR0412 - PricefYield - 3A3

Balance $62,758,000.00 Delay

Coupon 4.598 Dated 10/1/2004

Settle 10/29/2004 First Payment ~ 11/25/2004

Price 10 CPB 15 CPB 20CPB 25CPB 30CPB 35CPB 40 CPB
100.97720 4.328 4.237 4103 3.961 3.810 3649 3477 Yield
100.97720 76 96 112 116 116 110 100 Spread
101.00845 4.324 4.227 4090 3844 3790 36825 3449  Yield
101.00845 76 95 110 115 114 107 98 Spread
101.03970 4313 4217 4077 3828 3770 3.601 3421 VYield
101.03970 75 95 109 113 112 105 95 Spread
101.07095 4.306 4.208 4.064 3911 3.750 3.577 3393 Yield
101.07085 74 94 108 111 110 103 92 Spread
101.10220 4.298 4.198 4.051 3.895 3730 3553 3365  Yield
101.10220 73 93 106 110 108 100 89 Spread
101.13345 4290 . 4.188 4.038 3.878 3710 3529 3337 Yield
101.13345 73 92 105 108 106 o8 86 Spread
101.16470 4283 4.178 4.025 3.862 3690 3.508 3309 Yield
101.16470 72 91 104 107 104 36 84 Spread
101.19595 4275 4.169 4012 3.846 3670 3.482 3.281  Yield
101.19595 7 90 103 105 102 93 81 Spread
101.22720 4.268 4.159 3.999 3.829 3648 3458 3253 Yield
101.22720 70 89 101 103 100 91 78 Spread
101.25845 4.260 4,149 3.986 3813 3.629 3434 3225  Yield
101.25845 70 88 100 102 98 88 75 Spread
101.28970 4.253 4139 3973 3.796 3.610 3410 3197 VYield
101.28970 69 87 99 100H 96 86 72 SpreaJ
101.32095 4.245 4130 3.960 3.780] 3.590 3.386 3169  Yield
101.32095 68 86 97 98 94 84 70 Spread
101.35220 4.238 4420 3.947 3.764 3570 '3.362 3141 Yield
101.35220 67 85 96 97 92 81 67 Spread
101.38345 4.230 4110 3.934 3747 3.550 3.339 3113 Yield
101.38345 67 84 95 95 90 79 64 Spread
101.41470 4,223 4.100 3.921 3.731 3530 3315 3.085 Yield
101.41470 66 83 94 93 88 76 61 Spread
101.44585 4215 4.091 3.908 3.715 3510 3.291 3.058 Vield
101.44595 65 82 921 92 86 74 58 Spread
101.47720 4208 4,081 3.895 3.698 3.490 3.267 3030 Yield
101.47720 64 81 91 90 84 72 56 Spread
101.50845 4200 4.071 3.882 3682 3.470 3.243 3002  Yield
101.50845 64 80 90 89 82 69 53 Spread
101.53970 4193 4.062 3.869 3686 3450 3.220 2974 Yield
101.53970 63 79 88 87 80 67 50 Spread
101.57095 4185 4.052 3.856 3.649 3430 3.196 2946  Vield
101.57095 62 78 87 85 78 65 47 Spread
101.60220 4178 4.042 3.843 3.633 3410 3.172 2918  Vield




101.60220 61 77 86| 84| 76 62 45 Spread

WAL 462 349 256 200 162 1.35 116

Mod Durn 4,08 3.16 237 1.88 1.54 1.29 1.10

Principal Window ~ Oct08 - Jul09 May07 - Apr09  Sep06 - Feb08  Apr06 - May07  Jan06 - Nov06 Oct05 - Jul6  Aug05 - Apr06
Optional Redemption Call (N) Call (N) Call (N) Call (N Call (N} Call (N) Call (N)

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be iltegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this materiat may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.
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GSR0412 - PricelYield - 3A4

Balance $38,066,000.00 Delay 24

Coupon 4598 Dated 10/1/2004

Settle 10/29/2004 First Payment  11/25/2004

Price 10CPB 15 CPB 20CPB 25CPB 30CPB 35CPB 40CPB
100.64529 4414 4413 4,368 4.296 4220 4140 4053 Yield
100.64529 82 82 99 16 128 134 137 Spread
100.67654 4.407 4,406 4359 4.285 4.206 4123 4034 Yield
100.67654 81 82 98 115 127 132 135 Spread
100.70779 4.399 4,398 4350 4274 4193 4107 4015  Yield
100.70779 81 81 97 14 125 131 133 Spread
100.73904 4392 4,381 4.342 4263 4179 4,090 3995 Yield
100.73904 80 80 96 13 124 129 131 Spread
100.77029 4384 4383 4333 4251 4,165 4,074 3976  Yield
100.77028 79 79 95 112 123 127 129 Spread
100.80154 4377 4376 . 4.324 4240 4152 4,058 3957 Yield
100.80154 78 79 94 111 121 126 127 Spread
100.83279 4370 4,388 4.315 4229 4138 4,041 3938 Yield
100.83279 78 78 93 109 120 124 125 Spread
100.86404 4.362 4,361 4.306 4218 4124 4025 3919  Yield
100.86404 77 77 3 108 118 122 123 Spread
100.89529 4.355 4354 4.297 4.206 4.110 4.009 3900 Yield
100.88529 76 77 92 107 117 121 121 Spread
100.92654 4,347 4,346 4.288 4195 4,097 3.992 3.880 Yield
100.92654 75 76 91 106 116 119 120 Spread
100.95779 4.340 4,339 4279 4184 4083 3976 3.861  Yield
100.95779 75 75 90 105 114 17 118 Spread
100.98904 4.333 4,331 4270 4173 4.069 3.960 3842  Yield
100.98904 74 74 891 104 113 116 116 Spread
101.02029 4.325 4,324 4262 4162 4.056 3.943 3823  Yield
101.02029 73 74 88 103 112 114 114 Spread
101.05154 4318 4317 4253 4150 4042 3927 3804  Yield
101.05154 72 73 87 102 110 113 112 Spread
101.08279 4311 4.309 4244 4139 4.028 39 3785 Yield
101.08279 72 72 86 101 109 11 110 Spread
101.11404 4.303 4,302 4235 4128 4.015 3895 3766  Yield
101.11404 71 71 85 99 107 109 108 Spread
101.14529 4.296 4.294 4226 4117 4.001 3878 3747  Yield
101.14529 70 7 85 98 106 108 106 Spread
101.17654 4.288 4,287 4217 4106 3.987 3.862 3728 Yied
101.17654 69 70 84 97 105 106 104 Spread
101.20779 4.281 4,280 4.208 4.094 3.974 3846 3.709  Yield
101.20779 69 69 83 98 103 104 102 Spread
101.23904 4274 4.272 4,200 4.083 3.960 3830 3689 Yield
101.23904 68 68 82 95 102 103 100 Spread
101.27029 4,266 4.265 4191 4072 3.946 3813 3.670  Yield




101.27028 67 68 81 | 94| 101 101 99 Spread

WAL 474 472 3.87 3.00 242 2.02 1.71
Mod Durn 4.18 416 3.48 275 2.25 1.89 1.61

Principal Window  Jul09 - Jul09  Apr09 - Jul09 Feb08 - Apr09 May07 - Apr08  Nov06 - Aug07 Jul06 - Feb07 Apr06 - Oct05
Optional Redemption Call (N) Call (N) Call (N) Call (N) Call (N) Call (N} Call (N)

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.



LIBOR_1MO
LIBOR_6MO
LIBOR_1YR
CMT_1YR

SWAPS
1YR
2YR
3YR
4YR
5YR
5YR
7YR
8YR
9YR
10YR

1.8888
2.2
2.4175
217

24175
27965
3.134
3418
3.656
3.863
4.043
4195
4325

4.445




GSR0412 - Price/Yield - 3A5

Balance $32,439,000.00 Delay

Coupon 4598

10/1/2004

Settle 1072972004 First Payment 11/25/2004
Price 10CPB 15 CPB 20 CPB 25CPB 30CPB 35CPB 40CPB
100.36368 4.481 4.481 4.480 4455 4.413 4.369 4322 Yield
100.36368 89 89 89 104 122 135 144 Spread
100.39493 4473 4473 4473 4.446 4.402 4.358 4307  Yield
100.39493 88 88 88 103 121 134 143 Spread
100.42618 4.466 4.466 4.465 4437 4392 4.343 4293 Yield
100.42618 87 87 88 102 120 133 141 Spread
100.45743 4.459 4.459 4.458 4429 4,381 4331 4278  Yield
100.45743 86 86 87 101 119 131 140 Spread
100.48868 4.451 4451 4450 4420 4370 4.318 4263 VYield
100.48868 86 86 86 100 18 130 138 Spread
100.51993 4.444 . 4444 4.443 4411 4.360 4.306 4248  Yield
100.51993 85 85 85 89 17 129 137 Spread
100.55118 4.436 4.436 4435 4.403 4.349 4.293 4233  Yield
100.55118 84 84 85 98 116 128 135 Spread
100.58243 4.429 4.429 4428 4.394 4.339 4.280 4219 Yield
100.58243 84 84 84 98 115 126 134 Spread
100.61368 4422 4422 4421 4.385 4.328 4.268 4204  Yield
100.61368 83 83 83 97 13 125 132 Spread
100.64493 4414 4414 4413 4377 4.317 4.255 4189  Yield
100.64493 82 82 82 96 12 124 131 Spread
100.67618 4.407 4.407 4.406 4.368 4.307 4242 4174 Yield
100.67618 81 81 82 95 M 122 129 Spread
100.70743 4399 4399 4.398 4.358 4.296 4.230 4159  Yield
100.70743 81 81 81 94 10 121 128 Spread
100.73868 4.392 4.392 4.391 4351 4.286 4217 4145  Yield
100.73868 80 80 80 93 109 120 126 Spread
100.76993 4.385 4.385 4.383 4342 4.275 4.205 4130  Yield
100.76993 79 79 80 92 108 19 125 Spread
100.80118 4377 4377 4.376 4333 4.265 4192 4115 Yield
100.80118 78 78 79 92 107 "7 124 Spread
100.83243 4370 4370 4.36% 4325 4254 4179 4100  Yield
100.83243 78 78 78 91 106 116 122 Spread
100.86368 4,362 4.362 4.361 4316 4244 4167 4086 Yield
100.86368 77 77 77 90 105 115 121 Spread
100.89493 4,355 4.355 4.354 4.308 4233 4154 4071 Yield
100.89493 76 76 7 89 104 114 119 Spread
100.92618 4348 4348 4.346 4.299 4.222 4142 4056  Yield
100.92618 75 75 76 88 103 112 118 Spread
100.95743 4,340 4.340 4339 4.290 4212 4129 4042  Yield
100.95743 75 75 7% 87 102 11 116 Spread
100.98868 4333 4333 4331 4.282 4.201 4116 4027  Yield

£




100.98868 74 74 74| 86| 101 110 115 Spread

WAL 474 474 472 400 32 2.66 225

Mod Durn 418 4.18 4.16 358 293 245 2.08

Principal Window ~ Jul09 - Jul09 Jul08 - Jul09 Apr0S - Jul09 Apr08 - May09  Aug07 - Jun08 Feb07 - Oct07  Oct06 - May07
Optional Redemption Call (N) Call (N) Call(N) Call (N) Call (N) Call (N) Call (N}

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.



LIBOR_1MO
LIBOR_6MO
LIBOR_1YR
CMT_1YR

SWAPS
1YR
2YR
3YR
4YR
5YR
I6YR
7YR
8YR
9YR
10YR

1.8888
22
24175
217

24175
2.7965
3134
3418
3.656
3.863
4.043
4185
4325
4.445




GSR0412 - PricelYield - 3A6

Balance $87,637,000.00 Delay

Coupon 4598

10/1/2004

Settle 10/29/2004 First Payment 11/25/2004
Price 10 CPB 15CPB 20CPB 25CPB 30CPB 35CPB 40 CPB
101.26434 4.283 4.280 4277 4274 4,259 4.231 4192  Yield
101.26434 67 67 67 67 70 75 81 Spread
101.28559 4275 4273 4270 4.267 4252 4223 4183  Yield
101.28559 66 66 66 67 70 75 81 Spread
101.32684 4,268 4.266 4,263 4.260 4,244 4215 4174 Yield
101.32684 66 66 66 66 69 74 80 Spread
101.35809 4.261 4,259 4.255 4.252 4.237 4,206 4165 Yield
101.35809 65 65 65 65 68 73 79 Spread
101.38934 4.254 4,251 4.248 4.245 4229 4198 4156  Yield
101.38934 64 64 64 64 67 72 78 Spread
101.42059 4.247 4,244 4,241 4238 4,222 4,180 4148  Yield
101.42059 63 63 64 64 67 71 77 Spread
101.45184 4.240 4,237 4,234 4231 4214 4182 4.139  Yield
101.45184 63 63 63 63 66 71 76 Spread
101.48309 4232 4,229 4.226 4.223 4,206 4.174 4130 Yield
101.48309 62 62 62 62 65 70 75 Spread
101.51434 4225 4222 4,219 4.216 4199 4.166 4421 Yield
101.51434 61 61 61 61 64 69 74 Spread
101.54559 4218 4215 4212 4.209 4.191 4.158 4112 Yield
101.54559 61 61 61 61 63 68 73 Spread
101.57684 4.211 4,208 4204 4.201 4,184 4.150 4103  Yield
101.57684 60 60 60 60 83 67 73 Spread
101.60809 4.203 4,201 4197 4,194 4176 4142 4094  Yield
101.60809 59 59 59 59 62 66 72 Spread
101.63934 4196 4193 4,190 4187 4169 4133 4085 Yield
101.63934 58 58 58 59 61 66 71 Spread
101.67059 4.189 4186 4183 4,180 4.161 4125 4077 Yield
101.67059 58 58 58 58 60 65 70 Spread
101.70184 4,182 4179 4175 4472 4154 4117 4068 Yield
101.70184 57 57 57 57 60 64 69 Spread
101.73309 4175 4172 4.168 4.165 4146 4,109 4059 Yield
101.73309 56 56 56 56 59 63 68 Spread
101.76434 4167 4,184 4.161 4.158 4138 4101 4050  Yield
101.76434 55 55 56 56 58 62 67 Spread
101.79559 4.160 4157 4154 4,150 4131 4093 4041  Yield
101.79559 55 55 55 55 57 62 66 Spread
101.82684 4153 4.150 4146 4,143 4123 4.085 4033  Yield
101.82684 54 54 54 54 57 61 65 Spread
101.85809 4,146 4.143 4,139 4136 4116 4077 4024  Yield
101.85809 53 53 53 53 56 60 65 Spread
101.88934 4139 4135 4,132 4.129 4108 4.069 4015  Yield




101.88934 53 53 53I 53| 55 59 64 Spread

WAL 482 4.80 479 477 458 425 3.86

Mod Durn 4.25 423 422 421 4.06 378 3.46

Principal Window ~ Jul09 - Aug09 Jul09 - Aug09  Jul09 - Aug0S  May09 - Aug09 Jun08 - Aug08 Oct07 - Aug0S  May07 - Aug03
Optional Redemption Call (N) Call (N) Call (N) Call (N) Call (N) Call (N) Call (N)

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this materiai the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.



LIBOR_1MO
LIBOR_6MO
LIBOR_1YR
CMT_1YR

SWAPS
1YR
2YR
3YR
4YR
5YR
BYR
7YR
8YR
9YR
10YR

1.8888
22
24175
217

24175
2.7965
3.134
3418
3.656
3.863
4.043
4195
4325
4445




GSR0412 - PricefYield - 3A2

Balance $35,277,000.00 Delay 24
Coupon 4.598 Dated 10/1/2004
Settle 10/29/2004 First Payment  11/25/2004
Price 12CPB 15CPB 18 CPB 20CPB 25CPB 30CPB 40 CPB
100-24 4.224 4122 4.018 3.946 3.760 3.562 3128  Yield
100-24 13 122 123 123 119 10 79 Spread
100-25 4212 4107 3.998 3925 3734 3530 3084  Yield
100-25 12 120 121 121 17 107 74 Spread
100-26 4.200 4.092 3.981 3.905 3708 3499 3039 Yield
100-26 110 119 119 119 114 104 70 Spread
100-27 4.187 4077 3.963 3.885 3.682 3467 2995  Yield
100-27 109 17 "7 117 112 100 65 Spread
100-28 4.175 4.061 3.945 3.864 3657 3435 2951 Yield
100-28 108 116 116 115 109 97 61 Spread
100-29 4.163 4.046 3926 . 3.844 3631 3404 2906  Yield
100-29 107 114 114 113 106 94 57 Spread
100-30 4,151 4.031 3.908 3823 3.605 3.372 2862 Yield
100-30 105 13 112 111 104 91 52 Spread
100-31 4138 4.016 3.890 3.803 3579 3.341 2818  Yield
100-31 104 111 110 109 101 88 48 Spread
10100 4126 4.000 3.871 3783 3553 3.309 2774 Yield
10100 103 10 108 107 99 85 43 Spread
101-01 4.114 3.985 3863 3762 3527 3277 2729  Yield
10101 102 108 106 105 96 81 39 Spread
101-02 4.102 3970 3835 3742 3502 3246 2685 Yield
101-02 100 107 105 103 94 78 34 Spread
10103 4.090 3.955 3817 3722 3476 3214 2641 Yield
101-03 99 105 103 101 91 75 30 Spread
10104 4077 3.940 3.798 13701 3.450 3.183 2597  Yield
101-04 98 104 101 99 88 72 - 26 Spread
10105 4.065 3.925 3.780 3.681 3424 3151 2553  Yield
101-05 97 102 99 97 86 69 21 Spread
101-06 4.053 3.908 3.762 3.661 3.399 3120 2509 Yield
101-06 96 101 97 95 83 66 17 Spread
101-07 4,044 3.894 3744 3.640 3.373 3.088 2485  Yield
10107 94 99 96 93 81 62 12 Spread
10108 4,029 3879 3726 3620 3.347 3.057 2421 Yield
101-08 93 98 94 AN 78 58 8 Spread
WAL 274 217 1.79 1.60 1.25 1.01 0.72
Mod Durn 252 203 1.69 151 1.20 0.98 0.70
Principal Window  Jan07 - Jan08  Jul0G - May07  Apr06 - Dec06 Feb06 - Sep06 Oct05 - Apr06  Aug05 - Jan06  May05 - Aug05
Optional Redemption Call (N) Call (N) Call (N} Call (N} Call (N) Call (N) Call (N}



No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the iikelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in,-and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regai'ding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospedtus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goidman Sachs imposing any limitation of any kind.

¢




LIBOR_1MO 1.89
LIBOR_6MO 21976
LIBOR_1YR 2405
CMT_1YR 215

JEDSF

{0.25YR 2.166
0.5YR 2.254
0.75YR 2354
1YR 2457
1.25YR 2566
1.5YR 2672
1.75YR 2.778




GSR0412 p - PricefYield - 3A1

Balance $89,773,000.00 Delay 24

Coupon 4.598 Dated 10/1/2004

Settle 10/28/2004 First Payment  11/25/2004

Price 10CPB 15 CPB 20 CPB 25CPB 30CPB 35CPB 40 CPB
100.31451 4132 3.884 3.628 3.363 3.080 2.802 2509
100.31451 157 151 135 114 90 64 37
100.34576 4107 3.846 3.577 3.299 3.013 2.710 2403
100.34576 155 147 129 107 82 55 26
100.37701 4,081 3.808 3527 3.236 2.935 2619 2.297
100.37701 152 143 124 101 75 48 15
100.40826 4,056 3.771 3478 3172 2.858 2.527 2191
100.40826 149 140 119 94 67 36 5
100.43951 4,030 3.733 3.426 3.108 2.781 2435 2,085
100.43951 147 136 114 88 59 27 )
100.47076 4.005 3.695 3.375 3.045 2.704 2344 1.979
100.47076 144 132 109 82 51 18 -16
100.50201 3.979 3.657 3325 2.981 2627 2.253 1.873
100.50201 142 128 104 75 44 9 27
100.53326 3.954 3.620 3.274 2917 2.550 2161 1767
100.53326 139 124 99 69 36 0 -38
100.56451 3.929 3.582 3.224 2.854 2473 2070 1,662
100.56451 137 121 94 63 28 -9 48
100.59576 3903 3.544 3173 2.790 2.396 1.979 1.556
100.59576 134 17 89 56 21 -18 59
100.62701 3.878 3.506 3123 2,727 2.319 1.888 1.451
100.62701 132 113 84 50 13 -28 69
10065826 3.852 3.469 3.073 2664 2.242 1797 1.345
100.65826 129 109 79 44 5 37 -80
100.68951 3.827 343 3.023 2.600 2.165 1.706 1.240
100.68951 127 106 74 37 -3 -46 90
100.72076 3.802 3.3%4 2972 2537 2.088 1.615 1.135
100.72076 124 102 69 31 -10 -55 -101
100.75201 3776 3.356 2922 2474 2012 1.525 1.030
100.75201 122 98 64 25 -18 64 -1
100.78326 3751 3.318 2872 2.411 1.935 1.434 0.925
100.78326 119 94 59 18 25 -73 -122
100.81451 3728 3.281 2822 2.347 1.859 1.343 0.820
100.81451 17 91 54 12 -33 82 -132
100.84576 3.701 3.243 2.772 2.284 1.782 1.253 0.716
100.84576 114 87 49 6 41 91 143
100.87701 3675 3.206 2721 2221 1.706 1,162 0.611
100.87701 111 83 44 -1 -48 -100 -153
100.90826 3.650 3.168 2671 2158 1,630 1.072 0507
100.90826 109 79 39 -7 -56 -109 -164
100.93951 3.625 3.131 2821 2.095 1.853 0.982 0.402
100.93951 106 76 34 -13 64 -118 -174




WAL 1.29 0.85 0.63 0.50 041 035 0.30

Mod Durn 122 0.82 0.61 0.49 0.40 0.34 0.29
Principal Window ~ Nov04 - Jun07  Nov04 - Jul06  Nov04 - Feb08 Nov04 - Oct05 Nov04 - Aug05 Nov04 - Jun05  Nov04 - May05
Optional Redemption Call (N) Call (N) Call (N) Call(N) Call (N) Call (N) Call (N)

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commiésion (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any fimitation of any kind.
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LIBOR_1MO
LIBOR_6MO
LIBOR_1YR
CMT_1YR

EDSF
0.25YR
0.5YR
0.75YR
1YR
1.25YR
1.5YR
1.75YR

SWAPS
1YR
2YR
3YR
4YR
5YR
6YR
7YR
8YR
YR
10YR

1.89
21975
2405
215

2124
2227
2.331
2437
2545

265
2757

2405
2845
3.1875
3.467
3685
3.901
4.0825
4226
4352
4458




GSR0412 - PricelYield - 3A2

Balance $35,277,000.00 Delay 24

Coupon 4.598 Dated 10/1/2004

Settle 10/29/2004 First Payment  11/25/2004

Price 10CPB 15CPB 20CPB 25CPB 30CPB 35CPB 40CPB
100.81877 4.268 4.089 3.901 3.703 3.492 3.273 3.030  Yield
100.81877 100 119 121 116 105 80 71 Spread
100.85002 4.257 4074 3.881 3677 3.461 3.235 2986  Yield
100.85002 99 117 1191 113 102 86 67 Spread
100.88127 4.247 4,058 3.860 3.651 3428 3.198 2.942  Yield
100.88127 98 116 17 11 99 82 62 Spread
100.91252 4237 4.043 3.840 3625 3.397 3.160 2897  Yield
100.91252 97 114 115 108 95 79 58 Spread
100.94377 4226 4,028 3819 3.600 3.366 3122 2.853  Yield
100.94377 86 112 13 105 92 75 54 Spread
100.97502 4216 4.013 3.799 3574 3334 3.085 2809  Yield
100.97502 95 M1 1M 103 89 71 49 Spread
101.00627 4.206 3.997 3.779 3.548 3.303 3.047 2765  Yield
101.00627 94 109 109 100 86 67 45 Spread
101.03752 4196 3.982 3758 3522 3.271 3.010 2721 Yield
101.03752 93 108 107 98 83 84 40 Spread
101.06877 4185 3.967 3738 3.497 3.240 2972 2676  Yield
101.06877 92 106 105 85 80 60 36 Spread
101.10002 4175 3.952 3718 3471 3.208 2935 2632  VYield
101.10002 91 105 103 93 76 56 3 Spread
101.13127 4165 3.937 3.697 3.445 3177 2.897 2588  Yield
101.13127 90 103 101 a0 73 52 27 Spread
101.16252 4155 3.921 3677 3419 3.145 2.860 2544 Yield
101.16252 88 102 99J 87 70 49 23 Spread
101.19377 C 4144 3.806 3.657 3.394 3114 2.822 2500  Yield
101.19377 87 100 96 85 67 45 18 Spread
101.22502 4134 3.891 3.636 3.368 3.082 2785 2456  Yield
101.22502 86 99 84 82 64 # 14 Spread
101.25627 4.124 3.876 3616 3.342 3.051 2747 2412 Yield
101.25627 85 97 92 80 61 37 9 Spread
101.28752 4114 3.861 3.596 3.316 3.019 2710 2368  Yield
101.28752 84 96 90 77 58 M 5 Spread
101.31877 4103 3.846 3.575 3.29 2.988 2673 2324 Yield
101.31877 83 94 88 75 54 30 1 Spread
101.35002 4,093 3.831 3.555 3.265 2.956 2635 2280  Yield
101.35002 82 93 86 72 51 26 4 Spread
101.38127 4.083 3815 3.535 3239 2.925 2598 2236 Yield
101.38127 81 9 84 69 48 28 8 Spread
101.41252 4,073 3.800 3515 3214 2.894 2.561 2192 Yield
101.41252 80 90 82 67 45 19 -13 Spread
101.44377 4,062 3.785 3494 3.188 2.862 2523 2149 Yield

(2




101.44377 79 88 80I 64| 42 15 -17 Spread

WAL 3.29 217 1.60 1.25 1.01 0.85 0.72

Mod Durn 3.00 203 1.51 1.20 098 0.82 0.70

Principal Window  Jun07 - Oct08  Jul06 - May07 Feb06 - Sep08 Oct05 - Apr06  Aug05 - Jan06 Jun05- Oct05  May05 - Aug05
Optional Redemption Call (N} Call (N) Call (N) Call (N) Call(N) Call (N) Call (N)

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be iliegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any fimitation of any kind.




LIBOR_1MO
LIBOR_6MO
LIBOR_1YR
CMT_1YR

EDSF
0.25YR
0.5YR
0.76YR
1YR
1.25YR
1.5YR
1.75YR

SWAPS
1YR
2YR
3YR
4YR
5YR
FBYR
7YR
8YR
YR
10YR

1.89
21975
2405
215

2.124
2.227
2.331
2437
2.545

265
2757

2.405
2.845
3.1875
3.467
3.695
3.901
40825
4226
4352
4.453




GSR0412 - PricelYield - 3A3

Balance $62,758,000.00 Delay 24

Coupon 4598 Dated 10/1/2004

Settle 10/29/2004 First Payment  11/25/2004

Price 10CPB 15CPB 20CPB 25CPB 3oces 35CPB 40CPB
100.88469 4.351 4.266 4.441 4.008 3.869 3720 3560 Yield
100.88469 74 94 110 116 119 116 109 Spread
10091594 4343 4.256 4128 3.993 3.849 3.696 3532 Yield
100.91594 74 93 109 115 17 114 106 Spread
100.94719 4335 4.246 4.115 3976 3829 3672 3504  Yield
100.94719 73 92 108 113 115 111 104 Spread
100.97844 4328 4236 4102 3.960 3.808 3.648 3476  Yield
100.97844 72 g1 106, 11 113 109 101 Spread
101.00969 4320 4227 4,089 3943 3.789 3624 3448  Yield
101.00969 7 90 105 110 11 106 98 Spread
101.04094 4313 4217 4076 3927 3.769 3.600 3420 VYield
101.04094 71 89 104 108 109 104 95 Spread
101.07219 4.305 4207 4.063 3911 3.749 3.576 3392 Yield
101.07219 70 88 103 107 107 102 92 Spread
101.10344 4298 4197 4.050 3.894 3729 3.552 3.364  Yield
101.10344 69 87 101 105 105 99 83 Spread
101.13469 4290 4188 4,037 3.878 3.708 3528 3336 Yield
101.13469 68 86 100 103 103 g7 87 Spread
101.16584 4283 4178 4.024 3.861 3689 3.505 3.308  Yield
101.16594 68 85 89 102 101 95 84 Spread
101.19719 4,275 4.168 4.011 3.845 3.669 3.481 3280 Yield
101.19718 67 84 97 100 99 92 81 Spread
101.22844 4.267 4158 3.998 3.829 3649 3.457 3252  Yield
101.22844 66 83 96 98 g7 90 78 Spread
101.25969 4.260 4149 3.985 3812 3.629 3433 3224 Yield
101.25969 65 83 95 97 95 87 75 Spread
101.29094 4.252 4139 3972 3.796 3.609 3.409 3186  Yield
101.29084 65 82 94 95 93 85 73 Spread
101.32219 4.245 4129 3.959 3.779 3.588 3.385 3.168  Yield
101.32219 64 81 g2 93 N 83 70 Spread
101.35344 4237 4120 3.946 3.763 3.569 3.361 3140 Yield
101.35344 63 80 9 92 89 80 67 Spread
101.38469 4230 4110 3.933 3.747 3.549 3.338 3112 Yield
101.38469 62 79 90 90 87 78 64 Spread
101.41594 4222 4100 3.920 3730 3529 3.314 3084 Yield
101.41594 61 78 88 89 85 75 62 Spread
101.44719 4215 4,090 3.907 3714 3.509 3.290 3056 Yield
101.44719 61 77 87 87 83 73 59 Spread
101.47844 4.207 4.081 3.895 3.698 3.489 3.266 3029 Yield
101.47844 60 76 86 85 81 7 56 Spread
101.50969 4.200 4.071 3.882 3681 3.469 3242 3.001  Yield




101.50969 59 75 84I 84' 78 68 53 Spread

WAL 462 3.49 2.56 2.00 162 1.35 1.15

Mod Durn 4.08 3.16 237 1.88 1.54 1.29 1.10

Principal Window ~ Oct08 - Jul0S  May07 - Apr09  Sep06 - Feb08  Apr06 - May07  Jan06 - Nov06 Oct05 - Jul06 Aug05 - Apr06
Optional Redemption Call (N) Call (N) Call(N) Call (N) Call (N Call (N) Call (N}

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are uitimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.




LIBOR_1MO
LIBOR_6MO
LIBOR_1YR
CMT_1YR

EDSF
0.25YR
0.5YR
0.75YR
1YR
1.25YR
1.5YR
1.75YR

SWAPS
1YR
2YR
3YR
4YR
5YR
FGYR
7YR
8YR
9YR
10YR

1.89
21975
2.405
215

2124
2227
2.331
2437
2.545

2.85
2.757

2405
2845
31875
3.467
3.695
3.901
4.0825
4,226
4.352
4.459




GSR0412 - PricefYield - 3A4

Balance $38,066,000.00 Delay 24

Coupon 4.598 Dated 10/1/2004

Settle 10/29/2004 First Payment  11/25/2004

Price 10CPB 15CPB 20CPB 25CPB 30CPB 35CPB 40CPB
100.49639 4449 4.449 4.411 4.350 4.286 4218 4145  Yield
100.48639 81 82 98 116 130 137 143 Spread
100.52764 4.442 4.441 4.402 4.339 4.272 4.201 4125  Yield
100.52764 81 81 97 115 128 135 141 Spread
100.55889 4435 4434 4393 4328 4258 4.185 4106  Yield
100.55889 80 80 96 114 127 133 139 Spread
100.59014 4427 4426 4.384 4316 4,245 4,169 4.087  Yield
100.59014 79 80 95 113 125 132 137 Spread
100.62139 4420 4419 4.375 4.305 4.231 4.152 4068 Yield
100.62139 78 79 95 112 124 130 135 Spread
100.65264 4412 4411 4.366 4294 4.217 4136 4.048 Yield
100.65264 78 78 94 11 123 129 133 Spread
100.68389 4.405 4.404 4.357 4.282 4.203 4119 4029 Yield
100.68389 77 77 B 108 121 127 131 Spread
100.71514 4.397 4,396 4.348 4.271 4190 4.103 4010 Yield
100.71514 76 77 92 108 120 125 129 Spread
100.74639 4.390 4.389 4339 4,260 4176 4.087 3991 Yield
100.74639 75 76 91 107 119 124 128 Spread
100.77764 4383 4,382 4.331 4249 4.162 4,070 3972 Yield
100.77764 75 75 90 106, 17 122 126 Spread
100.80889 4.375 4374 4,322 4,237 4.148 4,054 3953  Yield
100.80889 74 74 89 105 116 120 124 Spread
100.84014 4.368 4.367 4313 4226 4135 4.038 3933  Yield
100.84014 73 74 88 104 114 19 122 Spread
100.87139 4.361 4.359 4.304 4215 4121 4.021 3914 Yield
100.87139 73 73 87 103 113 17 120 Spread
100.90264 4.353 4.352 4.295 4.204 4107 4.005 3895 Yield
100.90264 72 72 86 102 112 115 118 Spread
100.93389 4.346 4,344 4.286 4.193 4093 3.989 3876  Yield
100.93389 71 7 86 101 110 114 116 Spread
100.96514 4338 4.337 4277 4.181 4.080 3972 3857 Yield
100.96514 70 71 85 99 109 112 114 Spread
100.99639 4,331 4.330 4.268 4170 4.066 3.956 3.838  Yield
100.99639 70 70 84 98 108 1M 112 Spread
101.02764 4,324 4322 4.260 4159 4.052 3.940 3819  Yield
101.02764 69 69 83 97 106 109 110 Spread
101.05889 4.316 4315 4.251 4,148 4,039 3.923 3.799  Yield
101.05889 68 68 82 96 105 107 108 Spread
101.08014 4.309 4.307 4.242 4137 4.025 3.907 3780  Yield
101.09014 67 68 81 95 103 106 106 Spread
101.12139 4.301 4.300 4233 4125 4.011 3.891 3761  Yield




101.12139 67 67 80I 94I 102 104 105 Spread

WAL 4.74 4.72 3.87 3.00 242 2.02 1.71

Mod Durn 418 4.16 347 275 225 1.89 1.61

Principal Window ~ Jul09-Jul09  Apr09-Jul09 Feb08 - Apr0S  May(07 - Apr08  Nov06 - Aug07 Jul06 - Feb07 Apr06 - Oct06
Optional Redemption Call (N) Call (N) Call (N) Call(N) Call (N) Call(N) Call (N)

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.




LIBOR_1MO 189
LIBOR_6MO 21975
LIBOR_1YR 2.405
CMT_1YR 215
EDSF

0.25YR 2124
05YR 2227
0.75YR 2331
YR 2437
125YR 25545
15YR 265
1.75YR 2757
SWAPS

1YR 2.405
2YR 2.845
YR 3.1875
4YR 3467
5YR 3695
6YR 3.901
YR 40825
8YR 4.226
9YR 4352
10YR 4459




GSR0412 - Price/Yield - 3A5

Balance $32,439,000.00 Delay

Coupon 4598

10/1/2004

Settle 10/29/2004 First Payment 11/25/2004
Price 10 CPB 15CPB 20CPB 25CPB 30CPB 35CPB 40CPB
100.18655 4523 4523 4523 4504 4.473 4.441 4406  Yield
100.18655 89 89 89 104 123 137 148 Spread
100.21780 4516 4518 4515 4.495 4462 4428 4331 Yield
100.21780 88 88 88 103 122 136 146 Spread
100.24905 4.508 4.508 4508 4.486 4.452 4.415 4377  Yield
100.24905 87 87 88 102 121 135 145 Spread
100.28030 4.501 4.501 4500 4478 4441 4403 4362 Yield
100.28030 87 87 87 10t 120 133 143 Spread
100.31155 4.493 4.493 4.493 4.469 4.431 4.390 4347  Yield
100.31155 86 86 86 100 18 132 142 Spread
100.34280 4486 4.486 4485 4.460 4.420 4377 4332 Yield.
100.34280 85 85 86 99 "7 131 140 Spread
100.37405 4478 4478 4478 4452 4.409 4.365 4317 Yield
100.37405 84 84 85 98 116 129 139 Spread
100.40530 4.471 4.471 4470 4443 4399 4352 4302 Yield
100.40530 84 84 84 98 115 128 137 Spread
100.43655 4.464 4.464 4483 4.434 4.388 4339 4288  Yield
100.43658 83 83 83 97 114 127 136 Spread
100.46780 4.456 4.456 4455 4.426 4377 4327 4273  Yield
100.46780 82 82 83 96 13 126 134 Spread
100.49905 4.449 4.449 4.448 4417 4367 4314 4258  Yield
100.49905 81 81 82 95 12 124 133 Spread
10053030 4.441 4.441 4.440 4.408 4,356 4301 4243  Yield
10053030 81 81 81 94 11 123 131 Spread
100.561565 4434 4434 4433 4.400 4.346 4.289 4228 Yield
100.56155 80 80 80 93 10 122 130 Spread
100.59280 4.426 4426 4426 4.391 4.335 4.276 4214 Yield
100.59280 79 79 80 92 109 121 128 Spread
100.62405 4419 4419 4418 4382 4.325 4.263 4199 Yield
100.62405 78 78 791 92 108 118 127 Spread
100.65530 4412 4.412 4411 4374 4314 4.251 4184 Yield
100.65530 78 78 78 9 107 118 125 Spread
100.68655 4404 4.404 4.403 43685 4.303 4.238 4169  Yied
100.68655 77 77 77 80 106 17 124 Spread
100.71780 4.397 4.397 4396 4.357 4293 4.226 4155  Yield
100.71780 76 76 77 89 105 116 123 Spread
100.74905 4.389 4.389 4388 4.348 4.282 4213 4140  Yield
100.74905 75 75 76 88 104 14 121 Spread
100.78030 4.382 4,382 4,381 4.338 4272 4.200 4125  Yield
100.78030 75 75 75 87 103 "3 120 Spread
100.81155 4375 4375 4373 4.331 4.261 4.188 4110  Yield




100.81155 74 74 74I 86| 102 12 118 Spread

WAL 474 474 472 4.00 321 266 2.25

Mod Durn 417 4.17 4.16 3.58 292 245 2.09

Principal Window ~ Jul09 - Jul08  Jul09 - Jul09 Apr09-Jul09  Apr08 - May09 Aug07 - Jun08 Feb(07 - Oct07 Oct06 - May07
Optional Redemption Call (N) Call (N) Call (N} Call (N} Call (N) Call (N Call (N)

No securities are being offered by these summary materials. if the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consuitation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.




LIBOR_1MO
LIBOR_6MO
LIBOR_1YR
CMT_1YR

EDSF
0.25YR
0.5YR
0.75YR
1YR
1.25YR
1.6YR
1.75YR

SWAPS
1YR
2YR
3YR
4YR
5YR
FGYR
7YR
IBYR
9YR
10YR

1.89
21875
2405
215

2124
2.227
2.331
2437
2.545

2.65
2757

2.405
2.845
3.1875
3.467
3.695
3.901
4.0825
4226
4.352
4.459




GSR0412 - Pricef/Yield - 3A6

Balance $87,637,000.00 Delay

Coupon 4598 Dated 10/1/2004

Settle 10/29/2004 First Payment 11/25/2004

Price 10 CPB 15 CPB 20CPB 25CPB 30CPB 35CPB 40CPB
101.08740 4324 4321 4319 4316 4.302 4277 4242  Yield
101.08740 67 67 67 67 70 75 82 Spread
101.11865 4317 4314 4311 4,309} 4,295 4.269 4233  Yield
101.11865 66 66 66 67 70 75 81 Spread
101.14990 4310 4307 4.304 4.301 4,287 4261 4225  Yield
101.14890 66 66 66 66 69 74 80 Spread
101.18115 4302 4300 4297 4294 4.280 4.253 4216 Yield
101.18115 85 65 65 65 68 73 79 Spread
101.21240 4295 4.292 4.289 4.287 4.272 4244 4207  Yield
101.21240 64 64 64 64 67 72 78 Spread
101.24365 4,288 4.285 4,282 4.279 4,264 4.236 4198  Yield
101.24365 63 63 64 64 66 71 77 Spread
101.27490 4281 4.278 4,275 4272 4,257 4228 4189  Yield
101.27490 63 63 63 63 66 70 76 Spread
101.30815 4273 4271 4.267 4,265 4.249 4220 4180 Yield
101.30615 62 62 62 62 65 70 75 Spread
101.33740 4,266 4.263 4.260 4.257 4242 4212 4171 Yield
101.33740 61 61 61 61 64 69 74 Spread
101.36865 4.259 4,256 4253 4.250 4234 4204 4162  Yield
101.36885 61 61 61 61 63 68 74 Spread
101.39990 4,252 4.243 4,246 4.243 4,227 4196 4153  Yield
101.39930 60 60 60u 60 63 67 73 Spread
101.43115 4,244 4.242 4238 4.235 4219 4187 4145  Yield
101.43115 59 59 59 59 62 66 72 Spread
101.46240 4237 4234 423 4228 4211 4179 4136  Yield
101.46240 58 58 58 59 61 66 71 Spread
101.49365 4230 4227 4224 4221 4,204 4171 4127  Yield
101.49365 58 58 58 58 60 65 70 Spread
101.52430 4223 4.220 4,217 4214 4.196 4163 4118  Yield
101.524390 57 57 57 57 60 64 69 Spread
101.55615 4215 4213 4209 4.206 4.189 4155 4109  Vield
101.55615 56 56 56 56 58 63 68 Spread
101.58740 4,208 4.205 4202 4,199 4.181 4147 4100 VYield
101.58740 55 55 56 56 58 62 67 Spread
101.61865 4.201 4198 4,185 4192 4174 4139 4091 Yield
101.61865 55 55 55 55 57 62 66 Spread
101.64990 4194 4.191 4187 4184 4166 4431 4083 Yield
101.64330 54 54 54 54 57 61 66 Spread
101.68115 4187 4.184 4.180 4177 4158 4123 4074  Yield
101.68115 53 53 53 53 56 60 85 Spread
101.71240 4179 4176 4173 4170 4151 4115 4,085 Yield




101.71240 53 53 53| 53I 55 59 64 Spread

WAL 482 4.80 479 477 458 425 3.86

Mod Durn 424 423 422 4.21 4.06 378 346

Principal Window  Jul09 - Aug09 Jul09 - Aug09  Jul09 - Aug09 May09 - Aug09 Jun08 - Aug09 Oct07 - Aug09 May07 - Aug09
Optional Redemption Call {N) Call (N) Call (N} Call (N) Call (N) Call (N) Call (N}

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this materiat may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission {the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable faw, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.




LIBOR_1MO 1 ‘89I

LIBOR_6MO 21975
LIBOR_1YR 2405
CMT_1YR 215
EDSF

0.25YR 2124
0.5YR 2227
0.75YR 2.331
YR 2437
1.25YR 2545
1.5YR 265
1.75YR 2.757
SWAPS

1YR 2405
2YR 2.845
3YR 3.1875
4YR 3467
5YR 3.695
BYR 3.901
7YR 4.0825
8YR 4226
9YR 4352

10YR 4.459)




GSR0412 - Price/Yield - 3A3

Balance $62,758,000.00 Delay 24

Coupon 4598 Dated 10/1/2004

Settle 10/29/2004 First Payment  11/25/2004

Price 10CPB 15CPB 20 CPB 25CPB 30CPB 35CPB 40 CPB
100.85858 4.357 4.274 4.152 4.023 3.886 3.740 3584  Yield
100.85858 73 93 110 116 120 118 111 Spread
100.88983 4.349 4.264 4139 4.007 3.866 3.716 3556  Yield
100.88983 72 92 109 115 18 115 108 Spread
100.92108 4.342 4254 4126 3.990f 3.846 3.692 3528  Yield
100.92108 71 91 107 113 16 113 106 Spread
100.95233 4334 4.245 4.113 3.974 3.826 3.668 3500  Yield
100.95233 70 90 106 111 114 110 103 Spread
100.98358 4327 4.235 4,100 3.957 3.806 3.644 3472 Yield
100.98358 70 89 105 1104 12 108 100 Spread
101.01483 4319 4.225 4,087 3.941 3.786 3.620 3443  Yield
101.01483 69 88 104 108 110 106 97 Spread
101.04608 4.312 4.215 4074 3.924 3766 3.596 3415 Yield
101.04608 68 87 102 107 108 103 94 Spread
101.07733 4304 4.206 4.061 3.908 3.746 3572 3.387  Yield
101.07733 67 86 101 105 106 101 92 Spread
101.10858 4296 4.198 4.048 3.892 3726 3.548 3359 Yield
101.10858 67 85 100} 103 104 98 89 Spread
101.13983 4.289 4.186 4.035 3.875 3.705 3.525 3331 Yield
101.13983 66 84 98 102 102 96 86 Spread
101.17108 4.281 4.176 4.022 3.859 3.685 3.501 3303 Yield
101.17108 65 84 97 100 100 94 83 Spread
101.20233 4.274 4.167 4.009 3.842 3.665 3477 3275  Yield
101.20233 64 83 96 98 98 91 80 Spread
101.23358 4.266 4.157 3.996 3.826 3645 3.453 3247  Yield
101.23358 63 82 94 97 96 89 78 Spread
101.26483 4.259 4.147 3.983 3.810 3625 3429 3219 Yield
101.26483 63 81 93 85 94 86 75 Spread
101.28608 4.251 4437 3.970 3.793 3.605 3.405 3191 Yield
101.28608 62 80 92 93 92 84 72 Spread
101.32733 4244 4128 3.957 3777 3.585 3.381 3463 Yield
101.32733 61 79 9 92 80 82 69 Spread
101.35858 4236 4.118 3.944 3.760 3.565 3.358 3136 Yield
101.35858 60 78 89 90 88 79 66 Spread
101.38983 4.229 4.108 3.931 3744 3.545 3.334 3108  Yield
101.38983 60 77 88 89 86 77 64 Spread
101.42108 4.221 4,098 3918 3728 3.526 3.310 3.080  Yield
101.42108 59 76 87 87 84 75 61 Spread
101.45233 4.214 4.089 3.905 3.711 3.506 3.286 3.052  Yield
101.45233 58 75 85 85 82 72 58 Spread
101.48358 4.206 4.079 3.892 3.695 3.486 3.262 3024  Yield




101.48358 57 74 84| 84| 80 70 55 Spread

WAL 4.62 349 2.56 2.00 162 1.35 1.15

Mod Dum 4.08 3.16 2.37 1.88 1.54 1.29 1.10

Principal Window ~ Oct08 - Jul09  May07 - Apr09 Sep06 - Feb08  Apr06 - May07 Jan06 - Nov06 Oct05 - Jul0s  Aug05 - Apr06
Optional Redemption Call (N) Call (N) Call (N) Call (N) Call (N} Call (N) Call (N)

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sofd. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and ali aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.



LIBOR_1MO
LIBOR_6MO
LIBOR_1YR
CMT_1YR

SWAPS
1YR
2YR
3YR
4YR
5YR
6YR
YR
8YR
gYR
10YR

1.89
2.1975
2405
218

2405
2.8587
3.2029
3.4869
3.7215
3.9261
41002
4.2485
4.3762
44881




GSR0412 - Price/Yield - 3A4

Balance $38,066,000.00 Delay 24

Coupon 4,598 Dated 10/1/2004

Settle 10/29/2004 First Payment 11/25/2004

Price 10 CPB 15 CPB 20CPB 25CPB 30CPB 35CPB 40 CPB
100.45358 4.480 4459 4423 4.366 4.305 4.240 4171 Yied
100.45358 80 80 97 118 130 138 145 Spread
100.48483 4452 4451 4414 4.354 4291 4224 4152  Yield
100.48483 79 80 96 115 129 136 143 Spread
100.51608 4.445 4.444 4.405 4343 4.277 4.207 4132  Yield
100.51608 78 79 96 114 127 134 141 Spread
100.54733 4437 4436 4.396 4332 4.263 4.191 4113 Yield
100.54733 78 78 95 13 126 133 139 Spread
100.57858 4430 4.429 4.387 4320 4.250 4175 4094  Yield
100.57858 77 77 94 112 124 131 137 Spread
100.60983 4422 4.421 4378 4.309 4.236 4.158 4075  Yield
100.60983 76 77 93 11 123 129 135 Spread
100.64108 4415 4414 4.369 4298 4222 4.142 4056  Yield
100.64108 75 76 92 110 122 128 133 Spread
100.67233 4.408 4.407 4361 4287 4.208 4125 4036 VYield
10067233 75 75 91 108 120 126 131 Spread
100.70358 4.400 4.399 4352} 4275 4195 4.109 4017  Yield
100.70358 74 74 90 107 119 125 128 Spread
100.73483 4.393 4392 4.343 4.264 4.181 4.003 3998  Yied
100.73483 73 74 89 106 118 123 127 Spread
100.76608 4.385 4.384 4.334 4.253 4167 4.076 3979  Vield
100.76608 73 73 88 105 116 121 125 Spread
100.79733 4.378 4377 4.325 4242 4.153 4.060 3960 Yield
100.79733 72 72 88 104 115 120 123 Spread
100.82858 4371 4.369 43186 4.230 4140 4.044 3940 Yield
100.82858 71 71 87 103 13 118 121 Spread
100.85983 4.363 4362 4307 4219 4.126 4.027 3921  Yield
100.85983 70 7 86 102 112 116 120 Spread
100.89108 4.356 4.355 4298 4208 4112 4.011 3902 Yield
100.89108 70 70 85 101 111 115 118 Spread
100.92233 4.348 4.347 4.289 4,197 4,099 3.995 3.883  Yield
100.92233 69 89 84 99 109 113 116 Spread
100.95358 4.341 4.340 4,281 4.186 4.085 3.978 3864 Yield
100.95358 68 68 83 98 108 111 114 Spread
100.98483 4.334 4332 4272 4174 4.071 3.962 3845  Yield
100.98483 67 68 82 97 107 110 112 Spread
101.01608 4.326 4.325 4.263 4.163 4.057 3.946 3826  Yield
101.01608 67 67 81 9 105 108 110 Spread
101.04733 4318 4318 4.254 4152 4.044 3.929 3807  Yield
101.04733 66 £6 80 95 104 107 108 Spread
101.07858 4312 4.310 4.245 4141 4,030 3.913 3.787  Yield




101.07858 65 66 80I 94| 103 105 106 Spread

WAL 474 4.72 3.87 3.00 242 2.02 1.71

Mod Durn 4.18 4.16 347 275 225 1.89 1.61

Principal Window Jul09 - Jul09  Apr09-Jul09 Feb08 - Apr0S  May07 - Apr08 Nav08 - Aug07 Jul06 - Feb07 Apr(6 - Oct06
Optional Redemption Call (N} Call (N) Call(N) Call (N} Call (N) Calt (N Call (N)

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the likelihood that any of such assumptions will coincide with actual market conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees, A
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disclose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.




LIBOR_1MO
LIBOR_6MO
LIBOR_1YR
CMT_1YR

SWAPS
1YR
2YR
3YR
4YR
5YR
6YR
7YR
8YR
gYR
10YR

1.89
21975
2405
218

2405
2.8587
3.2029
34869
3.7215
3.9261
4.1002
42485
43762
4.4881




GSR0412 - Price/Yield - 3A6

Balance $87,637,000.00 Delay

Coupon 4598 Dated 10/1/2004

Settle 10/29/2004 First Payment  11/25/2004

Price 10CPB 15CPB 20CPB 25 CPB 30CPB 35CPB 40CPB
100.98052 4,349 4.346 4343 4.341 4328 4,305 4273  Yield
100.98052 67 67 67 67 7 76 83 Spread
101.01177 4,342 4338 4.336 4,334 4.321 4297 4264  Yield
101.01177 66 66 66 67 70 75 82 Spread
101.04302 4.334 4332 4.329 4.326 4.313 4.289 4,255  Yield
101.04302 66 66 66 66 69 74 81 Spread
101.07427 4327 4325 4322 4319 4.306 4.280 4246 Yield
101.07427 65 85 65 85 68 74 80 Spread
101.10552 4,320 4317 4,314 4,312 4298 4272 4237  Yield
101.10552 64 64 64 64 67 73 79 Spread
101.13677 4313 4310 4,307 4,304 4.290 4.264 4228  Yield
101.13677 63 63 64 64 67 72 78 Spread
101.16802 4.305 4.303 4.300] 4297 4283 4.256 4219 Yield
101.16802 63 63 63 63 66 71 77 Spread
101.19927 4.298 4,295 4292 4290 4275 4248 4210  Yield
101.19927 62 62 62 62 85 70 76 Spread
101.23052 4291 4288 4.285 4282 4,268 4.240 4202  Yield
101.23052 61 61 61 61 64 69 76 Spread
101.26177 4284 4281 4278 4,275 4,260 4.232 4193 Yield
101.26177 60 61 61 61 64 69 75 Spread
101.28302 4276 4274 427 4,268 4252 4223 4184  Yield
101.28302 60 60 60 60] 63 68 74 Spreagl
101.32427 4.269 4.266 4283 4260 4.245 4215 4175  Yield
101.32427 59 58 59 59 62 67 73 Spread
101.35552 4262 4.259 4.256 4,253 4.237 4.207 4166  Yield
101.35552 58 58 58 59 61 66 72 Spread
101.38677 4.255 4,252 4.249 4,246 4230 4,199 4157  Yield
101.38677 58 58 58 58 61 65 71 Spread
101.41802 4247 4245 4,241 4238 4222 4.191 4.148  Yield
101.41802 57 57 57 57 60 65 70 Spread
101.44927 4.240 4237 4.234 4.231 4215 4183 4139  Yield
101.44927 56 56 56 56 59 64 69 Spread
101.48052 4233 4230 4.227 4,224 4.207 4175 4131 Yield
101.48052 55 55 56 56 58 63 68 Spread
101.51177 4226 4223 4.220 4.217 4199 4167 4122  Yield
101.51177 55 55 55 55 58 62 68 Spread
101.54302 4,218 4,216 4,212 4,209 4192 4158 4113 Yield
101.54302 54 54 54 54 57 61 67 Spread
101.57427 4211 4.208 4.205 4,202 4184 4.150 4104  Yield
101.57427 53 53 53 53 56 61 66 Spread
101.60552 4.204 4.201 4.198 4,195 4177 4142 4095 Yield

@




101.60552 53 53 53| 53| 55 60 65 Spread

WAL 4.82 4.80 479 477 458 4.25 3.86

Mod Durn 424 423 422 4.21 4.05 378 3.46

Principal Window ~ Jul09 - Aug09  Jul09 - Aug0S Jul0S - Aug09  May09 - Aug09  Jun08 - Aug09 Oct07 - Aug08 May07 - Aug09
Optional Redemption Call (N) Call {N) Call (N Call (N) Call (N) Call (N} Call (N)

No securities are being offered by these summary materials. If the securities described herein or other securities are ultimately
offered, they will be offered only pursuant to a definitive offering circular, and prospective investors who consider purchasing
any such securities should make their investment decision based only upon the information provided therein and consultation
with their own advisers. This material is for your private information and we are not soliciting any action based upon it. This
material is not to be construed as an offer to sell or the solicitation of any offer to buy any security in any jurisdiction where
such an offer or solicitation would be illegal. This material is based on information that we consider reliable, but we do not
represent that it is accurate or complete and it should not be relied upon as such. By accepting this material the recipient
agrees that it will not distribute or provide the material to any other person.The information contained in this material may not
pertain to any securities that will actually be sold. The information contained in this material may be based on assumptions
regarding market conditions and other matters as reflected therein. We make no representations regarding the reasonableness
of such assumptions or the tikelihood that any of such assumptions will coincide with actual market'conditions or events, and
this material should not be relied upon for such purposes. We and our affiliates, officers, directors, partners and employees,
including persons involved in the preparation or issuance of this material may, from time to time, have long or short positions
in, and buy or sell, the securities mentioned herein or derivatives thereof (including options). This material may be filed within
the Securities and Exchange Commission (the "SEC") and incorporated by reference into an effective registration statement
previously filed with the SEC under Rule 415 of the Securities Act of 1933, including in cases where the material does not pertain
to securities that are ultimately offered for sale pursuant to such registration statement. Information contained in this material
is current as of the date appearing on this material only. Information in this material regarding the assets backing any
securities discussed herein supersedes all prior information regarding such assets. Any information in the material, whether
regarding the assets backing any securities discussed herein or otherwise, will be superseded by the information included in
the final prospectus for any securities actually sold to you. Goldman Sachs does not provide accounting, tax or legal advice.
Subject to applicable law, you may disciose any and all aspects of any potential transaction or structure described herein that
are necessary to support any U.S. federal income tax benefits, without Goldman Sachs imposing any limitation of any kind.




LIBOR_1MO 1.89I
LIBOR_6MO 21975
LIBOR_1YR 2.405
CMT_1YR 218
SWAPS
1YR 2405
2YR 2.8587
YR 3.2029%
4YR 3.4869
5YR 37215
IeYR 3.9261
7YR 41002
3YR 4.2485
9YR 43762
10YR 44881
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